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Here's the post-convention issue of P-W; and judging from the reports 
included here, if you didn't attend the EAC 1980 mini-show in Washington, 
D.C., you missed a great time! For those of you who did attend, now you can 
live over again the fun and excitement of those three days - and for the rest, 
well, just look at what you could have enjoyed! 

Aside from the articles about the convention, there is still a lot of mater- 
ial which is both interesting and informative - articles on coin photography by 
two experts who combine their hobby of numismatics with photography. Steve 
Kahler, following up on Frank Stillinger's article in the March issue, tells you 
about the weights of coins and how they compare with the grades. John Ward 
talks about the revisions in progress on the Sheldon and Newcomb texts and 
provides you with a questionnaire wherein you can record your preferences and 
dislikes - maybe the responses will help our authors in getting the revisions 
ready for publication . 

Denis Loring has been busy cataloguing the large cents to be sold at the 
ANA Auction in Cincinnati, so that his revision article this issue is limited 
only to the S-1 88. However, he does list some of the coins which will be put 
on the block in Cincinnati - they'll make your mouth water, I'm sure - and he 
provides you with some new questions to answer in place of a Chester Cherry- 
picker puzzle. 

There are other miscellaneous items, plus a long list of new members, 
information on the ANA Convention in Cincinnati, and a big Swap and Sales 
Section - it's another big issue and a good one, I'm sure! 

Don't forget, however, that the July issue is only two months away, and 
we'll be needing material for that before long - so keep your articles and letters 
coming. I like to receive mail, and I'll be looking for a letter from YCU! You 
guys and dolls are what make P-W great for all of us, and I'm counting on all 
of you to keep it that way! ! ! P-W is your forum - sound off on whatever you 
would like to say - and you Colonial collectors, how about something from you? 
Let your voices be heard! 

That's it for now. Full speed ahead. Read and enjoy. And have a good 
summer! 

Warren A. Lapp, M.D. 

Editor and Publisher 
and 

The Staff of PENNY-WISE 
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PROPOSED FOR EAC MEMBERSHIP 


The following persons have applied for membership in EAC and they have 
been declared eligible by the Membership Committee. Provided that no ad- 
verse comments on any particular individual cire received by the Chairman of 
the Membership Committee before the next issue of P-W, all will be declared 
elected to full membership at that time. Chairman of the Membership 
Committee is Darwin B. Palmer, Box 6791 , San Antonio, Texas, 78209. 

Alan J. Prescott, Mai in, OR 

Robert H. Clerc, Buffalo, NY 

John F. Perrelli, Vineland, NJ 

Dale L. Williams, Dayton, OH 

Dr. R. J. Hubartt, Jr., Ft. Lauderdale, FL 

Norman V. Peterson, Grants Pass, OR 

Herbert Hite, Huntington Beach, CA 

Mike Wilson, Detroit, MI 

Andrew Fleschner, Woodbridge, CT 

Earl Grant, Philadelphia, PA 

Carol P. Stevens, Hudson, OH 

Don Brownlee, Denton, TX 

Angelo Recco, Jr., Bronxville, NY 

J. A. McNally, Concordia, KS 

Robert E. Maley, Toledo, OH 

Doug McNeil, Neshanic Station, NJ 

Richard A. Kurtz, Corning, NY 

Richard M. Paduda, Lauderdale Lakes, FL 

Charles J. Reeder, Alexandria, VA 

Eldon A. Davenport, Sun City, AZ 

Jan L. Perkowsky, Lexington, MA 

Sid L. Schwartz, Silver Spring, MD 

Herbert N. Nerge, Ft. Lauderdale, FL 

Jeffrey J. Gessler, South Euclid, OH 

Ellis Frost, Montgomery, AL 

Martin D. Klein, N. Hollywood, CA 

A. R. Radick, San Diego, CA 

Ens. Thomas S. Jacobsen, FPO, NY 

Charles R. Moore, Jr., Lexington, KY 

Frank J. Simpson, Ridgefield Park, NJ 

Lucien L. Birkler, Washington, DC 

Steve Altman, Washington, DC 

HarryJ. Rescigno, Milton, NJ 

Robert L. Brownell, Jr., Washington, DC 

Robert Stroope, Bay City, MI 

James Payette, Bethlehem. NH 

William P. McMurray, Kensington, CT 

Bill Fivaz, Dunwoody, GA 

Gary Cooper, Danbury, CT 

Gary R. Cantrell, Atlanta, GA 

Joseph M. Celoski, Carteret, NJ 
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Franklin L. Noel, Philadelphia, PA 
William E. Nessell, M.D., Wilbraham, MA 
Robert W. Everett, Seattle, WA 
Arnold M. Miller, Hewlett, NY 
John McGregor, Edmonds, WA 
Bernard Guirey, Macedon, NY 
Charles Johnson, Pennington, NJ 
Morgan Pepper, Madisonville, KY 
Phillip Layton, Ada, OK 

David R. Brown, Jr., Fredericksburg, VA 
Richard Schlecht, Arlington, VA 
Gary Jamt son. North Beach, MD 
Sylvester Ostrowski, Reading, PA 
D. Thomcis Vincent, Ellensburg, WA 
Eric E. Ericson, Denver, CO 
Vincent J. Gord, Elizabeth, PA 
Shan Pruitt, Columbus, GA 
Mark Grossman, Forest Hills, NY 

R einstatements 

David C. Stagg #464 
Bob Wildman #804 
Joe Sabatasso #374 
Helene Creed Fischer #50 
Ken Pines #489 
Paul H . Munson #1 5 
James Skalbe #377 
Kenneth Wolfgram #602 

1 . CHANGE OF ADDRESS - send to John D. Wright, 1 469 Timberlane 
Drive, St. Joseph, Michigan, 49085. Should reach him at least two weeks 
before the next issue is due. 

2. MATERIAL FOR P-W - send to Warren A. Lapp, M.D., 731 East 
22nd Street, Brooklyn, NY, 11210. Deeidline for receipt of material is no 
later than two weeks before next issue is scheduled to appear. 

3. EAC LIBRARY - EAC maintains a fair— sized librau^y of books, 
periodicals, back issues of P-W, etc. Mabel Wright acts as librarian. Loans 
are for 30 days . Borrower pays a postage and handling fee for getting the 
loan, and return postage. Write to Mabel Wright at 1468 Timberlane Drive, 
St. Joseph, Michigan, 49085 for more particulau^s . 

4. ADS IN SWAPS & SALES - first 12 lines au^e free, thereafter a 
chau^ge is made. Full page is $24. Portion of page is pro-rated. Check 
should accompany copy. Copy for lengthy ads should be camera-ready . 

5. MEMORIAL ISSUE TO DR. SHELDON - P-W #63. A few copies 
of this issue are still available. Price is $2.50, postpaid. 

l|C******«l|Cl|t**l|C 
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WEIGHTS AND GRADES OF CENTS 
Stephen K abler 

In the March 15, 1980 issue of P-W , Frank Stillinger suggested that a 
correlation may exist between grade and weight for each variety of large cents. 
Such a correlation would arise as a result of the fact that as the grade of a 
coin declines through wear, the coin also loses some of its weight in the same 
process. In the January 1 5, 1 980 issue of P-W, I had earlier suggested an 
algebraic relationship which might relate grade to wear. Stillinger's idea 
was to use the weight of a cent as a means of getting a measurable way of 
quantifying wear. The anticipated correlation between weight and grade could 
then be used to derive a mathematical relationship between grade and wear. 
Stillinger suggested that only cents of a single variety be used in each com- 
parison since vairiations in planchet weights among different varieties might 
introduce too much scatter to test the grade-weight relationship. 

In an attempt to derive a relationship between grade and weight, I weighed 
26 cents of dates 1835-1837, all of different varieties unfortunately, but still 
within a rather narrow span of time. All were problem-free and clean except 
for a few cases of small carbon spots . The weighings were made on a pan 
balance manufactured by the Mettler Instrument Corporation. It is capable 
of measuring to an accuracy of 0.0001 grams, i.e. , a tenth of a milliciram, 
the last digit being read from a vernier scale. Since the cents weigh 
slightly more than 10 grams, it can measure to an accuracy of one part in one 
hundred thousand. Each coin was weighed once except for four which were 
reweighed. Three gave the same weights as beforei and one was different 
by 0.0001 grams, a matter of judgment in reading the vernier scale. These 
reweighings confirmed the accuracy of 0.0001 grams in the weights. 

Since the nominal value of the cent weight stated in the RED BOOK is 
10.89 grams, I was surprised at the spread in values. Of the 26, 4 weighed 
less than 10.40 grams, and only 5 weighed more than 10.80 grams. The 
results showed that for my purposes I was using a scale about 1 00 times more 
sensitive than necessary. An accuracy of 0.01 grams is all that is really 
required . 

In the top figure I have plotted the grades of the cents against their weights. 
The values used for the weights are the actual weights minus 10 grams. 

There is a considerable scatter which may be due partly to errors in grading 
(I am not experienced at grading and used the ANA grading guide), but even 
those cents which I judged to be of the same grade show substantial spreads 
in weights. Despite the scatter there is a clear correlation between weight 
and grade which also holds for each year of cents considered separately. 

The 1835 cents are indicated with "o", 1836 cents with "x", and 1837 cents 
with "+". The low weight, 40-grade 1837 cent is the only braided-hair-cord 
cent in the sample. The results indicate that a cent in VG to F condition 
has lost about 2 to 5% of its original weight. 
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GRADE GRADE 




WEIGHT INGRAMS (ABOVE IO&RAMS) 
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we can now ask how well the suggested equation g = kw where g is 
the grade, w the wear, and x a number to be determined, fits the date of 
the top figure. For this purpose we let w = a (mg-m), where a is a 
constant of proportionality, and vhq and m are thejDriginal and measured 
weights respectively. This gives us g = b(mQ-m) ^ where b is a constant. 
Three curves are shown in the bottom figure for the values of x — 0.3, 0.5, 
and 1 .0. In order to plot these curves we must assume values for mg, . 
which I have taken to be 10.80 gm, and for b, which I have fixed in each case 
by letting a value of mo-nn = 0.02 gm correspond to a grade of 50. The 
three data points are the average weights of the grades 8 to 1 2, 20 to 30, and 
40 to 50. The value of the anomalously low-weight braided-hair-cord cent 
is excluded from the last average. These data points obviously agree very 
poorly with each of the curves. Changing the assumed values of mg will 
simply shift the curves to the left or right on the graph, while changing the 
pairameter b results in multiplying each curve by some constant factor, 
neither of which will make the agreement between the curves and the data 
points any better . Still, I think it is too earTy to draw any conclusions . 

For one thing, there are no data points at the high grade and low grade 
ends of the distribution. For another, we are using cents not only of 
different varieties but also of different years . Grade-weight distributions 
of cents of more limited types are clearly desirable, as Stillinger has 
suggested . 

The question of the original weights of cents is a rather interesting one. 
The weight for cents was legally set in 1 796 at 1 68 grades and remained at 
that value through 1857. One grain equals 0 , 0647 989 grams , so the decreed 
weight was then 1 0 . 88621 8 grams . The RED BOOK gives this as 1 0.89 
grams , rounded off to the nearest hundredth of a gram. This figure, how- 
ever, is only what newly minted cents were supposed to weigh, not what they 
actually did weigh. The actual values probably formed a narrow distribution 
centered about some average value, perhaps 10.89 grams, but I don't think 
we know either what the distribution looks like or what the average is . There 
must have been some limits stipulated on how far off the nominal value an 
acceptable planchet could be . In his booklet "DIES AND COINAGE" 

Walter Breen states that until the 1 850's planchets at the Philadelphia mint 
were hand-weighed in a tedious, time-consuming process . How precisely 
could mint employees determine the weights and what weight values did they 
accept? The fact that I found only 2 of the EF and AU cents to weigh more 
than the nom inal value of 1 0.89 grams suggests the possibility that most 
newly-minted cents weighed less than the nominal value. 

I think that the experimental determination of uncirculated cent weight 
distributions is a project of value to large cent numismatics . The average 
weights and spreads in weights will reflect the capabilities of the mint 
operations. Changes in weighing techniques qould probably result in 
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changes in the planchet weight distribution. The actual weights are far 
more meaningful to the collector than the legal weight. What does "weight 
10.89 grams" given in the RED BOOK tell you about the leirge cent you 
hold in your hand? To state the weight to a precision of two decimal places 
suggests that most new cents weighed between 10.885 and 10.895 grams and 
that the mint could control the weights to one part in a thousand, a pro- 
position that I doubt. But what should the RED BOOK give for actual 
weights? The only way to discuss these questions meaningfully is for EAC 
members to put their coppers on the scales. 


AMERICAN HALF CENTS 

the 

"Little Half Sisters" 

"The standard reference on U.S. Half Cents." 

Penny-Wise 3/1 5/72 

The interesting story of these "half sisters" of the large cent, with 
new material and interpretations from date in The National Archives. 

Fully illustrated with 1 92 photographs of all known varieties and the more 
well-known die states . 

Quick, easy and positive identification of the ninety— six known varieties. 

All members of the EAC should have a copy. There are many raire 
varieties that are worth from two to eight times catalogue. 

Regular price $15.00. 

Special to EAC members (10% off) $13.50 postpaid. 

Crder your copy from: 


Roger S. Cohen, Jr., EAC #188 
P . C . Box 41 046 
Bethesda, Maryland 20014 
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SOME THOUGHTS REGARDING THE LONG-AWAITED 
large GENT BOOK REVISIONS 

John M. Ward, Jr. 

At the EAC general meeting in Washington, D.C. on March 29, the 
historically touchy subject of the long-awaited coin book revisions on large 
cents was once again broached in open forum. However, an obvious change 
had occurred in that a new, smaller, streamlined committee has been 
appointed by the EAC Board of Directors to bring the projects to fruition, 
presumably, it had been ascertained beforehand that the various revisions 
were at the stage of publication at last. 

The members who have been appointed to the committee are four; the 
three primary authors (Denis Loring, John D. Wright, and Jules Reiver) 
and Roger Cohen, the latter being chosen not only because of his recent 
experience in a publishing effort but also because he may issue a revision of 
his own book in conjunction with this overall grand project. The committee is 
to elect its own chairman/spokesman as soon as possible. 

In the interim, Denis has solicited the technical and professional help of 
those familiar with the involved process of taking a document from its manu- 
script form to its bound stage, citing that he needs next the skills of copy 
editors, editors, typographers, layout-makeup artists, illustrators , photo- 
graphers , and lawyers . 

Before the EAC charges off in any direction toward this worthy goal, I 
would suggest that we collectively think about what we want and what we need - 
about what is mandatory vs what is merely desirable for these revisions - about 
what we can afford — and just about all aspects of the subject. 

At the general meeting, it was obvious that several important basic 
decisions had been made beforehand by the Board of Directors: 

( 1 ) that three separate volumes will be published — 1 793—1 81 4, with Denis as 
prime author; 1 81 6-1 839, with John as prime author; and 1 840-1 857 , with 
Jules as prime author; 

(2) that the same printer/publisher will be used for all three volumes; and 

(3) that the Denis Loring system of coin numbering (e.g. 1 794 Cent-4 or 
94C4) would be used, rather than a "locked-in" system (e.g. Sheldon-20). 

If Roger reissues his book, the same ground rules presumably would apply. 

Since these major decisions have already been made, it seems only 
appropriate to query the EAC membership so as to ascertain their thoughts, 
wishes, and comments regarding some fairly important basic factors. Such 
a query could be considered as either a marketing survey or as a non-binding 
referendum to be seriously considered by the new revision committee. 

The basic factors which remain to be decided can be categorized as 
(1) format, (2) style, (3) size, (4) binding, (5) cost, and (6) miscellaneous. 
In the following paragraphs, I will attempt to define each factor and then 
briefly compare them with each other so as to stimulate thoughtful responses 
on the questions of want vs need, etc. 
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1 . FORMAT; Format is defined as the manner in which (a) textual, (b) 
illustrative, and (c) photographic information is communicated to the reader. 

The format used by Sheldon in his EARLY AMERICAN CENTS and 
PENNY WHIMSY is a distinct one textually - six typefaces (effective, but 
expensive nowadays) were used to present data in an unvairying format, with 
each element of a coin’s attributes displayed differently in a logical orderj 
tabular data were presented sifter each year in a diagnostic/elimination 
sequence; illustrations were virtually ncn-existent; and photographic die 
chains were presented last. 

The format used by Newcomb (181 6-1857 series) is also distinct - only 
one calligraphic "typeface" was used to present data in a somewhat varied 
format; paragraphing replaced typography for differentiation of elements; 
tabular date prefaced each year’s coins in a diagnostic/elimination sequence; 
and the photographic die chains (of diminishing utility with date progression) 
were again presented at the end of the work. 

The format used by Cohen (AMERICAN HALF CENTS) is also distinctive 
in its own way, reminiscent of both Sheldon in his books and of John Wright’s 
articles in PENNY-WISE - six typefaces/sizes were used, but the presentation 
did not resemble Sheldon visually, even closely, although the logicality was 
there; tabular data were presented where needed, not according to a formula; 
simple illustrations were used for emission sequence only, never for 
diagnostic differentiation; and photographs were used page by page preceding 
each coin's description. 

2. STYLE; Style is defined as the manner of expression (including word 
choice, punctuation, grammar, and such) used to communicate textual infor- 
mation. In the briefest information, style defines the blend between fact and 
flavor - it differentiates "The Scientific American" magazine from our ’fanzine’. 

The style used by Sheldon is a marvelous blend of dry fact and personal 
flavor; probably his best imitator today is David Bowers. In contrast, 

Newcomb (and, to a high degree, Roger Cohen) presents mostly fact with little 
flavor. As an opposite contrast, John Wright overwhelms with flavor, although 
he certainly cannot be faulted for factual presentation all the while. 

3. SIZE: Size is defined as the width times height dimensions of the revision. 

Depth, or thickness, will necessarily follow as a direct function of scope/ 
volume of content . 

The size used by Sheldon was 6 by 9 inches; that used by Newcomb, 

Cohen, and PENNY-WISE is 83^ by 1 1 inches; and that used by Newcomb in his 
spectacular early books weis 11 by 1 5 inches, or thereabouts. The only 
reasons that the width times height dimensions have significaince are two: 

( 1 ) size of plates ( if the decision is to use after-the-year or after-the-book 
plates rather than Cohen’s method) and (2) depth of spine. (The spine must be 
thick enough to present the requisite and desired information such as volume 
number, years included, author, publisher, etc. I would opt for an emblematic 
device such as an EAC token spread across all three (or four?) spines to 
facilitate keeping the volume in order as well as for aesthetic reasons.) 
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4. BINDING: Binding is defined as the method by which the pages are re- 

tained in an integral whole. 

Only two choices are possible: permanent, or impermanent. Sheldon, 
Newcomb, Cohen, etc. all used permanent binding; only PENNY-WISE has 
not for obvious reasons. If a Cohen-type presentation of photographs (page 
by page, coin by coin) is chosen over a Sheldon-type (plates at the end of the 
year or at the end of the book), the idea of impermanent binding is worth con 
sidering. Subsequent "revision packages" could be issued and sold as supple 
ments to update a loose-leaf, spiral, comb, or compression-bound volume. 

5. COST: Cost is defined as the monetary outlay envisioned per volume. 

It*s called the bottom line in nearly all circles these days. (Note: the subject 
of royalties due each author or co-author is not being addressed here - the 
remuneration paid per each volume sold is a Board decision, pure and simple.) 

Many considerations enter into the cost or charge per volume, e.g. how 
much demand will there be for each volume? what range of price does the 
membership feel is reasonable? how many copies of each volume should be 
printed? A marketing survey on this item and that of format is paramount, I 
believe. 


Although costs are always a touchy subject, I'm going to tromp on in 
where angels might fear to tread. And I'm going to put two ideas together in 
a provocative conjunction. First, years ago, EAC member Fred Frere 
wondered aloud about the feasibility of EAC somehow funding a project to 
publish the Jack Collins slides of the Ted Naftzger coins in a monumental color 
work unseen in numismatic history. Second, weeks ago, I heard at the general 
meeting that the not-for-profit EAC has approximately $15,000. in its treasury. 
The conclusion of my observations is manifest, isn't it? What better use could 
be found for those constantly inflated dollars than for subsidizing a truly 
historic series of numismatic books of the finest _water? What is EAC collecting 
inflated dollars for anyway, if not for such a project? 


6. MISCELLANEOUS: A sixth category, miscellaneous, should be added to 

ascertain membership opinions on such trivia as (a) should information regard- 
ing the basal values be included, despite the inflationary trends the U.S. is 
experiencing? and (b) should information regarding the 1804 restrike, the 
1815 fakes, the 1823 restrikes, and the 1862 pattern be included? and (c) 
should formal prologue and epilogue material such as Dr. Sheldon included be 
incorporated in these revisions (e.g. updated whist matches of living partici- 


pants, etc.). 


************* 


Editor's Note; With the eibove article, John Ward included a rather lengthy 
questionnaire’, which he believes will be important in leading the authors of 
the revisions to proper judgments in the publications of their works. He hopes 
that you will complete the questionnaire and return it to him at P.O. Box 58362 
Houston Texas 77058. He has discussed the questionnaire with Denis Loring 
who feels that the idea has merit, but Denis insists that the revision committee 
would not necessarily be bound by the results. 


The questionnaire follows . 
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DECISION 1980: AN IMPORTANT SURVEY 


As reported elsewhere in this issue, the long-awaited coin book revisions are 
approaching fruition. Although several important decisions have been made 
by the elected Board of Directors, many other issues can only be decided by 
you. . .you, the EAC member j you, the prospective buyer of such revisions; 
and you, the knowledgeable numismatist. 

In completing this questionnaire, please refer to the definitions and dis- 
cussions contained in the preceding article. 

A. format 

I prefer the following textual format. 

/ / Sheldon in Early American Cents or Penny Whimsy (rigid, unvarying) 
/~7 Newcomb in United States Copper Cents 1 81 6-1 857 (sometimes varying) 
/~~7 Cohen in American Half Cents (rigid, unvarying; not cis rigid as Shdn) 

/ / Other: 

I prefer the following tabular format 

/ / Sheldon (diagnostic/eliminative at end of each year) 

/ / Newcomb (diagnostic/eliminative at beginning of year) 

/ / Cohen (emission sequence/diagnostic as/where needed) 

/ / Other: 

I prefer the following illustrative format . 

/~~7 Sheldon (none except as chapter/year headings) 

/ / Newcomb (liberal use for diagnostic differentiation) 

/ / Cohen (emission sequence line art only) 
f~7 Other: 

I prefer the following photographic format . 

/ / Sheldon (total die chains/marriages, best-available coins, end of book) 

/ / Newcomb (some die chains/marriages, best-available coins, end of bool^ 
/ / Cohen (total die marriages, best-available coins, before each veiriety) 

/ 7 Wright (total die marriages, best-available coins, end of year) 

/ / Other: 

B . STYL E 

I prefer the following style. 

/~ 7 Sheldon (50% fact, 50% flavor) (Dave Bowers is close) 

/ / Newcomb (90% fact, 10% flavor) (Roger Cohen is close) 

/ / Wright (90% fact, 90% flavor — impossible but true) 

/ / Other: 

C. SIZE 

I prefer the following size. 

/ / Sheldon (6 inches wide by 9 inches high) 

/ / Newcomb, Cohen, P-W (8.5 inches wide by 11 inches high) 

/ / Early Newcomb (11 inches wide by 1 5 inches high) 

7~7 Other: 
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D . BINDING 


I prefer the following type of binding. 

/-~7 Permanent (Sheldon, Newcomb, Cohen, etc.) 
r~7 Imoermanent (Penny-Wise) (Check type following) 

/~7 Loose Leaf CJ Spiral ZI7 Comb d Pressure 


E. COST 

I would be interested in buying the following . 

/~7 copies of Early Dates by DWL (1793-1814) 
rh copies of Middle Dates by JDW (1 81 6-1 839) 

/ / copies of Late Dates by JR (1840—1857) 

/ / copies of American Half Cents (Rev. A) by RC 


I would be willing to pay the following per volume. 


Zl_ 

.00/ 

/$ 

/QQ/ 



J2Q/ 

/i 

.00/ 


/r^ 

.00/ 

/i 




.00/ 


■00/ 


<"or Early Dates with black-and-white plates/photographs 


007 for Middle Dates with color plates /photographs 


J1 /• • - • - • — 

.00/ for Middle Dates with black-and-white plates/photographs 


.00/ for Late Dates with color plates/photographs 


007 for Late Dates with black-and-white plates/photographs 


.00/ for American Cents with color plates/photographs 


no/ for American Half Cents with black-and-white plates/photos 


I would support the Board of Directors in their decision of — 

/~7 Using the $15,000 cash on hand to subsidize these publications 
r~7 Conserving the $15,000 cash on hand for other purposes 


F. miscellaneous 

I would . . . 

/ 7 Like to see information included on basal values for year of publication 
/ 7 Omit basal value information in view of U.S. inflation, etc. 

/ 7 Like to see information regarding counterfeits, electros, restrikes, etc. 
/ / Omit information regarding non-Mint issues 

£Z7 Like to see information on 1804 restrikes, 1815 fakes, 1823 restrikes, 
and 1862 patterns included 
r~7 Omit information regarding non-Mint issues 

/ / Like to see informal prologue and epilogue material (such as Sheldon 
used) on whist matches, charm, etc. 

G. COMMENTS 

I would like to make the following comments on any aspects of the proposed 
revisions: 


- 112 - 


A PLEA FOR GUIDANCE 


AND A GRADING GUIDE! 


Michael W. McNaney 

The need for an EAC grading guide has just grabbed me by the neck, 
shaken me mightily, and blasted me smack dab between the eyes. After 
collecting large cents for years, blissfully grading them first by PHOTO- 
GRADE and then by our new ANA bible, I was abruptly told that I didn't know 
what the hell I was talking about. 

I had read about "strict EAC grading standards" ever since joining. How- 
ever, I wasn't worried. I went by the books; and, over the years, had even 
developed the reputation as a strict grader. You can imagine my chagrin and 
even slight embarrassment when I received a rather terse telephone call from 
Bill Noyes, who informed me that there were some discrepancies in my grad- 
ing on the pieces which I had consigned to the EAC Auction. I quickly and 
silently resolved that (1) he knows what he's talking about; (2) he's been around 
with other EACers; (3) I've been basically a loner in my collecting, with no 
expert advice; and, accordingly, (4) I offered no resistance and suggested that 
he could feel free to grade them as he saw fit . 

Not for one second am I attempting to impugn this man's integrity, nor 
the integrity of those who assisted Bill in putting the auction together. I knew 
that their efforts were no simple tasks by any means. However, it literally 
blew my mind when I received the catalogue for the auction and found my coiris 
to be as many as 20 Sheldon points lower than I had honestly thought them to be. 
Once again, this is not a complaint against anybody. Consider my letter as a 
plea for guidance from one who pleads ignorance when it comes to "strict EAC 
grading standards". 

I have become very disheartened about the collection which I had amassed 
o'" over 1 74 Sheldon and Newcomb varieties - disheartened to the point of 
divesting all that I had except for 1 6 clean pieces which I defy any one to grade 
less than Very Fine. I am not going to give up, however. I'm just going to get 
extremely choosey and confine my efforts solely to the Classic Head varieties. 

Please put my name on top of the list for an EAC Grading Guide if some- 
one ever publishes the same. 


FREE 

A monthly Large Cent Price List - 
Featuring over 150 Lots from 1793 
Chains to 1857's. Competitively 

priced and correctly graded. 

ASHBY'S BEST CCPPERS 
P. C. Box 20403 
Indianapolis, Indiana 46220 
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COIN PHOTOGRAPHY 


Martin Baer, M.D. 

I was interested in reading Bob Gill's comments about coin photography 
in the last issue of P-W. I became interested in coin photography primarily 
for two reasons: (1) photography is one of my interests, along with coins 
(especially half cents); and (2) it is an unfortunate necessity these days to 
keep one's collection in a safe deposit box, thus limiting its accessibility to 
banking hours. What better reasons could there be than to combine two 
hobbies? Granted, the photographs at best are a poor substitute for the real 
thing. But they do satisfy a definite need - the ability to view your coins at 
any given moment. And it is much easier (and safer) to show your collection 
in this manner to interested friends . 

Before I started photographing my collection, I invested in a good copy 
stand, a shutter release cable, and a set of extension tubes (which is an in- 
expensive substitute for a macro lens). I use my 35 mm. single lens reflex 
camera with its 55 mm, f/1 .8 lens and a skylight filter. I have never used 
color film, so I cannot comment on this particular item. I have found Kodak's 
Panatomic-X black-and-white film (ASA 32) to be quite satisfactory. 

For my half cents, 1 use a 48 mm. extension tube combination and a single 
side-light (50 watt baby spot). I have experimented with opposing side-lights 
to eliminate edge shadowing but coin relief and high lights are also eliminated, 
which makes this type of lighting arrangement unsatisfactory. Also, I have not 
had good success with an under— light as a means of eliminating edge shadow. 
But, in the final analysis, the edge shadow is by no means objectionable. 

I usually employ 1/8 second exposure time; and after centering the meter 
needle, I open the shutter three more f stop settings, which I found necessary 
through trial and error. I do not do my own developing but have found 
commercial processing to be surprisingly good and quite inexpensive. 

As to the final product - for example, an 1804 half cent is magnified to an 
81 mm. diameter on the final print. 

************* 


JON HANSON Box 5499, Beverly Hills, California, 90210 or 

c/o New Netherlands Coin Co., Inc., 608 Fifth Avenue, New York City 

NY 10020 

WANTED: United States half cents, including: Finest Knowns, 

extreme rarities, high Condition Census specimens, true mint. 

State examples prior to 1809, and an 1811 in GEN or true Unc. 

All correspondence cheerfully answered . Thank you. 

************* 
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THE 1980 ANA SALE 


A PREVIEW 


Denis W. Loring 


The 1 980 ANA sale to be held in Cincinnati will feature a magnificent 
group of large cents. In order to give EACers a little time to accumulate some 
spending money, here's a preview of some of the items to be offered. 


1 793 


1 794 


1 796 
1 797 
1 799 

1800 
1 801 
1 802 

1803 


1804 

1805 

1807 

1808 
1810 
1 81 1 
181 2 


S-2,3,6,8,14; all VG-F 
S-9 VF30 

S-llc XF40 

S-18b AU53 

S-24 AU58, ex LM 9/74:272 

S-67 MS 65, ex Oswald 159 - LM 10/73:255 

S-69 MS67, ex Oswald 162 

S-81 MS60, ex REN 400 

S-139 MS 60, ex Stack's 4/78:85 

S-188 VF30, ex NN 50:1120 - Sloss 48 

S-189 VF30+, ex Downing 1847 

S-197 MS67/69, ex Helfenstein 18 - LM 10/73:306 

S-223 AU50 

S-226 MS 60 

S-234 XF45, ex Dupont 384 

S-249 AU55 

S-253 MS65, finest known 

S-258 MS60, ex LM 4/66:12 

S-266C XF45, ex Gaskill - Hughes 10/79:23 

S-269 AU55, ex Stack's 10/75:70 

S— 271 MS 63/65 

S-278 MS65 

S-284 MS 60, ex REN 599 

S-287 MS60, ex Stack's 2/76:83 

S-290 MS 60/63 


1818 N-7 MS65/60, ex Helfenstein 67 

1825 N-8b MS60, ex Helfenstein 109 - LM 9/74:294 
1830 N-1b MS60, ex NN 59:1279 

1833 N-5 MS 60/63 

1835 N-1 MS 60+, ex Stack's 10/73:100 

N-5 MS60 

N-5J^ MS63 

N-6 MS63 

1836 N-2,3,4; all MS 60 

1837 N-7 MS65; N-3,4,13 MS63; 

1838 N-1, 2, 4 MS63; N-5, 6, 7, 8, 10 

1839 N-4 MS65 

1840-1857 over 200 pieces, mostly Mint State, including many in grades 
63 through 69. 


N-1 ,5,6,9,10,11 ,16 
MS 60 or 60+ 


MS 60 or 60+ 


1 857 N-3 Proof 65 


I have had the privilege of working with Steve Ivy Numismatic Auctions on 
the cataloguing of these cents, and would be pleased to answer individual 
inquiries regarding specific coins. 
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IDEAL SET-UP FOR COIN PHOTOGRAPHY (FOR ME) 

Charles R. Stearns, D.D.S. 

I use a single lens reflex camera on a copy stand, with a 100 mm. lens 
on extension tubes or bellows and fluorescent lights on either side set at 
45 degree angles. If the lights are slanted, no correction filter is needed for 

color film . 

With this set-up, the lens gives more depth of field and sharpness than a 
macro-lens which is more prone to distortion at the perimeter. 

A cable release will reduce camera vibration. 

Once the exposure is calculated, it will remain constant regardless of 
normal room lights. 

The fluorescent lights allow for diffuse, even lighting, so that even your 
MS coins won't reflect too terribly. For silver proof coins, it may be 
necessary to have one light higher than the other or to light only from one 

side . 

Using a gray card to calculate the exposure will provide greatest accuracy. 

Film should be selected as follows; 

for slides Kodachrome 25 

for color prints Varicolor I I 

for B & W Panatomic-X 

The lights, copy stand, 100 mm. lens, and extension tubes should cost 
around $100. 

If you want to make your own black and white prints, I process in HC 1 10 
(Dilution B) and print with Dektol for best results. 

Slides can be examined through a 20-30X microscope equipped with an 
illuminated stage. It's amazing what you can learn about die breaks and 
engravers' scratches, etc. this way. 

The SLR camera can also be adapted to a microscope for very fine detail 
work. Exposure times there become a trial and error method. 

I'm happy to photograph any AG's to glittering Gems for any EAC members. 

Radford Stearns ( EAC 264) 

Lilburn Square 

5378 Larenceville Highway 

Lilburn, Georgia 30247 

************* 


- 116 - 


BAG'S FIRST PRESIDENT, HERB SILBERMAN, 

SAYS HIS "TWO CENTS WORTH" 

"The result of too much dealing and its effect on collectors wais evident 
at the annual meeting of the EAC. 

The pressure toward financial gain and the influence of coin dealer 
association gave birth to a proposed total proliferation of the number system 
of grading into a continuous run of whole numbers. (Next year, add 
fractions.) The concept met with mixed reception; but, having been pro- 
posed, it's now inevitable that acceptance is just a matter of time. 

That a 'Sheldon' collector proposed the change gives further evidence 
that the cent hobby is now for dollars, not scholars. 

Although the convention/meeting was a great success, I believe that it 
would be more so if it was held in future years with a major coin show necir- 
by, or just before or just after a major numismatic convention." 




1794 large cents, GRADED AND UPDATED 2nd EDITION 

by 

T om Morley 


Now available in hardcover $13.95 

softcover 7.95 


Coin World says: 'Aficionados of the always popular U.S. Large Cents 

can rejoice as this book is now available' 

Numismatic news: 'This book does an excellent job of clearly covering 

an especially limited and interesting subject' 


Penny-Wise says; 'The book is an excellent one, every fancier of large 

cents should want a copy' 


Send your check or money order to: 


Shuttle Press 
Box 31 82 

Cocoa, Florida 32922 
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1799 S-188 


Denis W. Loring 


The Condition Census for 1799/8 S-188 has been revised, based on 
direct, side-by-side comparison of all six coins involved. The Census now 

reads: 


1 . AU55 

2. XF40 

3. VF35 

4. VF35 

5. VF30+ 

6 . VF30 


Sharpness of 55, flawless surfaces and color. NN 56:498. 

Sharpness of 40-, superb surfaces and color. Hall-Brand-ANS . 

Sharpness of 35, glossy surfaces, acceptable color. Proskey- 
Hines-Sheraton 850, now in a New England collection. 

Sharpness of 40/35, matte surfaces, color somewhat dark. 

Garrett-Johns Hopkins-Bowers and Ruddy 11/79:92, now 
owned by a New England dealer. 

Sharpness of 30/40, a few obverse defects, excellent surfaces 
and color. Sheldon-S tack's, last offered publicly by dealer 
Joseph Flynn in 1977, now in a New England dollection. 

Sharpness of 40+/35, some obverse defects and tooling on neck, 
very light corrosion obverse, moderate corrosion reverse, 
net 30+/25. Hall-Brand-Johnson-Kelly-Pierce-Barnhart- 
ANA '50:1019- Boyd-NN 50: 1120-Sloss 48, to appear in 
the 1 980 ANA sale. 


*:(:**** + ****** 


ANA RECEIVES DONATION OF LARGE CENTS 

Ken Hallenbeck, assistant to the Executive Vice President of ANA and 
ana Curator, recently wrote as follows: 

it-p|-)e ana recently received a nice donation of seven large cents 
described as follows: 


1852 

N-18, 

Gem 

BU65, lovely chocolate 

1853 

N-6, 

Gem 

BU65, lovely chocolate 

1 853 

N-17, 

Gem 

BU65, mint red 

1853 

N-10, 

Gem BU65, mint red, planchet peculiarity on 
reverse, as struck. 

1853 

N-14, 

Gem 

BU65, mint red and brown, late die state 

1 853 

N-15, 

Gem 

BU65, mint red, scarce 

1 853 

N-17, 

Gem 

BU65, mint red, rare. 


The above are the donor's descriptions. The coins are currently being 
checked out in ANACS . These are the nicest donations to date." 

************* 
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THOUGHTS ON NEWCOMB VARIETIES 


Chuck Heck 

The EAC 1980 Convention in Washington certainly was the place to visit. 

For those who could not be there - don't miss it next year - you will definitely 
have a great time. As Bob Meyer put it, "It was Copper Heaven". 

Stu Hodge and Ed Jasper stopped over and gave me some help with the 
1829 N-8 "line in the nine". Stu had his specimen with him and it clearly 
shows the line - it looks to be more than a mere die break or an engraver's 
scratch. Ed has a high grade specimen of the variety in his collection, and 
he offered to send me photographs of the digit in question. Has any one else 
looked at his piece? 

As to die states, Ray Chatham sold me an 1 81 8 N-2 with the massive cud 
over UNITED on the reverse. It's an impressive coin? I showed it to John 
Wright immediately and was treated to pressings of the three different states 
which he has in his collection. Can any one supply pressings of intermediate 
states? 

Back to the convention - the exhibits were beautiful - the bourse was 
plentiful and active. I added several varieties and die states to my collection. 
The auction also went quite well. Don't tell my wife, but I'm the guy who 
bought the 1828 N-4 in G for $50. 

So, you Newcomb collectors - keep in touch. And let's hear from you 
about some of your unusual pieces. 

MIDWEST CHERRYPICKING 
Bill Luebke 

Although the cherry trees were having a little trouble bursting into bloom 
for the EACers in D.C., a nice crop of cherries were ripe for the picking here 
in the Midwest . 

A 1 792 Washington-Born-in-Virginia copper turned up in a locally-formed 
collection which I catalogued and sold. It was the rare mule of the obverse of 
Baker 1 60 with the reverse of Baker 1 59. Scott's Encyclopedia lists four 
known. The next edition will list five - a high R7. 

A few days after I returned from the EAC show in D.C. , I chanced upon a 
low grade 1804 half cent with an obverse break much like C-9 (G-5), although 
it is not exactly the same. I bought it for further study and for attribution at 
my leisure. It was a good thing that I did, as Roger Cohen has since verified 
the piece to be the eighth known C-2 (not in Gilbert) and the second found with 
the heavy obverse break, Roger graded the coin as G4. 

At the Central States show in Lincoln, Nebraska, nice copper was very hard 
to find and was grossly over-priced (often due to gross over-grading ) . So I 
settled for an 1800 Bust dollar - it's a Bolender 11 , a variety which took 
Bolender 35 years to locate for his collection. It's a R7 coin! 

************■'' 


- 119 - 


PENNY POTPOURRI 


Shortly after the EAC80 Convention, your Editor received a big parcel 
through the mail from Herb Silberman. In it was a framed plaque consist- 
ing of a replica of an early date large cent around the outside of which were 
the words EARLY AMERICAN COPPERS. Centered beneath the cent was 
an inscription 1 980 /TO /WARREN A. LAPP /PROM /ALL HIS PRIENDS . 
All this was printed in black on a coppei colored paper and framed in a 
white mat, the borders of which bore the signatures of 51 EACers who had 
been in attendance at the Washington meeting. Your Editor deeply appre- 
ciates the honor you have paid him. The plaque is now hanging in a 
prominent place in my office at home. Thariks to one and all. I'm dreadfully 
sorry that I wasn't able to attend the show, but I'm very grateful to all of you 
for letting me know that I was at least missed. You're all wonderful ! ! ! 

A little birdie has told us that Ted A. Amrowski just recently opened a 
new coin business in his hometown of Albany, Georgia. Ted is a half cent 
specialist, but he markets all coins including Canadian and world coins, and 
appropriately enough his shop is called "Copper Coins". Ted spent 22 
years in the U.S. Navy and visited many of the countries whose coins he 
now markets. If you're interested in seeing his price list, send him a 
stamped, self-addressed envelope to Copper Coins, P.C. Box 4657, Albany, 
Georgia 31 707. 

And speaking of coin shops. Bob Parson who is Charter Member #12 
and EAC's first national secretary for quite a few years, spotted an ad in a 
recent issue of "Pete's Cent Saver", a numismatic publication out of Spiro, 
Cklahoma. It seems that an enterprising coin dealer in Milwaukee, 
Wisconsin has named his shop "Penny Wise" and is selling rolls of Lincoln 
cents which he advertised in that paper. Cur thanks to Robert for picking it 
up . 

George Trostel sent us a copy of a puzzle recently printed in READER'S 
digest, titled "Who Is Going To Barker Street?". It's a clever puzzle 
and George suggested that we might model a puzzle after it and print it in 
PENNY-WISE, we don't want to do so and thereby infringe on RD's copy- 
right, but we do recommend that you look for the puzzle and try to solve it. 

And C. F. Gordon included a little suggestion in a letter to the Editor 
which I pass on to all EACers: "I think many of our members are missing 

out by not using the privilege of selling or buying half cents and large cents 
p-W. There are many duplicates out there needing a home. Members 
are allowed space for selling or buying FREE." 

In case you are considering going to Cincinnati this summer for the ANA 
Show, you might be interested to know that more than 250 large cents all in 
top grades and many of Census Condition will go on the block at the ANA 
Annual Auction. 

************* 
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ANA 1980 MID-YEAR CONVENTION - MINORITY REPORT 


Paul H. Munson 


As Editor of "The NEC A Erorscope, " monthly publication of the Numismatic Error 
Collectors of America, yours truly was assigned to write a report on the Albuquerque con- 
vention for that club. And since Denis Loring indicated that, to his knowledge, no one in 

EAC was writing a report for Penny-Wise, I took If upon myself to do ». For the recsder 
who belongs both to NBIA* arxl to EAC, this report will be very similar to that published 
in the Erorscope. 

Having read other reports of the convention in other numismatic publications, it is 
obvious that this report Indeed a "mirsoriTy reports" Elsewhere we read about what a 
great success it was. Well, if you were interested in (1) gold coins or (2) U.S. silver 
dollars, tFrat was probably true. However, if your collecting interests were elsewhere, 
you might as well have stayed hornet And the "service" provided by the ANA also left 
muc h to be desired—at least in my experience. 

The taxi which took me from the airport to the convention brought back fond memories 
of rny teer.age years when I used to drive what 1 called "shot rods"”“iooked something like 
Fiot rods but were really shot! However, unlike my shot rods, it did get me to the destination, 
the Albuquerque Convention Center (only a $6 trip, so thankfully I didn't have to ride long). 

Having brought a suitcase— and with no hotel reservation (the original plan had been to 
drive and sleep in my VW camper, but snow between Phoenix and Albuquerque necessitated 
a last minute change in plans)— the simple solution was to check it in the convention security 
room. This was run-in ^1 with the ANA procedures. 1 had to; (1) register for the convention 
(and was told that I could not buy the official convention badge because I had not preregi stored 
(2) get photo I. D. (required for use of security room, cost $2 for photo I.D.); and (3) go to 
security room (which was through the bourse room, not open to the public before noon Friday). 
OK, here I go. Foregoing the convention badge was not a calamity— even tliough I have same 
for every ANA convention 1 ottended before— but the photo I, D, task was a bigger problem. 

The woman in charge of that paperwork took care of 3 people who got there behind me, so I 
asl<ed what I had to do to get my 1 . D. Her answer was that these other people were dealers 
and had paid for their !. D. already. Well, i realize that the collector (yes, there are a few 
of us left!) has taken a back sent to the dealer m several ways, but I did not expect that from 
the ANA— "our" national club. Nevertheless, perseverence— and insistence — paid off, and 
! did indeed get the I.D. Next 1 tried to get to the security room. . .before Friday noon. As 
one bright spot in all this, the ANA's convention jack-of-all-trodes, Paul Whitnah, provi ded 
the way. He had a convention pageboy escort me there and back. 

Having taken care of my suitcase finally, next was the concession stand for some nourish- 
ment prior to the "mod stampede"— also called, convention bourse. Continuing the mood of 
my previous I.D. experience, the concession stand attendant was fully ready. The selection 
consisted (at that moment) of boloney sandwiches or hot dogs, and when I chose baloney, I 
got same! . . .And not just the sandwich. Someone behind me mentioned that the concession 
stand put only one slice of baloney in- the sandwich. The seller immediately informed him that 
he could take his business elsewhere if he didn't like it— and I have paraphrased him, expletives 
deleted: . . .Ah yes, the show was off to quite a start! 
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Thankful!/, this type of excitement was pretty well over for this convention. I enjoyed 
chatting with Ken Bressett and Mike Bay (a young Oklahoma dealer) while waiting for the 
cfficiai convention ribbon cutting ceremony. Soon the bourse opened, it being the biggest 
disappointment of all (since I collect neither gold nor si iver dollars). But hark, as I am sit- 
ting at a bourse table talking with Gar/ Lonnon, up walks a gentleman carrying Penny Whimsyl 
Hmmmm, perhaps this will not be a complete flop offer olli I decided to let him peruse the 
bourse, then I would corner him later. 

Next I encountered Denis Loring, who was my first convention bright spot, financially 
speaking. I hod brought with me $20 face in silver coins. . Jtad hoped to imfM-ove on the 
18-times-face 1 had paid for half of them a week before. . .before silver softened some. 

Denis wos able to get me the 18X face back, thereby taking care of my cash-flow problem 
. . . how to pay for the plane ticket. . . . 

My primary collecHng interest currently is mint errors, particularly multiple errors. 

Well, when I had virtually abandoned all hope of finding any error coins. Numismatics 
Limited’s tdble came info view. Fred Weinoerg sold me his last two 1973-D **broken collar" 
Lincoln cents. I was particularly interested in buying both since one hod the collar cud on 
Lincoln's left, the other on his right! (I'll study these, perhaps write about them in a future 
Issue of the Brorscope). How obout that, the convention wasn’t o total disaster after all.... 

fs|ow the Penny Whimsy-toter had finished seeing the bourse. . .it didn't take long! Now 

I made my move. He turned out to be fellow EAC member Djck Smith, He and 1 knew of 
each other through the pages of Penny-Wise but had not previously met in person. Well, it 
was off to his motel room, where he relieved me of some !803 cents— I had token some Sheldon 
cents in hopes of converting some into $$$$— and I relieved him of some circulated paper money, 
which wos to continue circulating. Hal Nqw I could even buy a couple more coins. ..if there 
were any worth the trouble the next day. 

Tomorrow (Saturday) came, and the anticipated (to me) convention high-light, the NECA 
meeting, took place at 10 a.m. In keeping with the spirit of this disappointing show, there 
were only 5 bodies present—but coin buffs con moke a success in quality even without large 
numbers. "Host"~John Sprodling presented an excellent error coin slide program, which was 
enjoyed by all. What followed wos for error collectors much like what takes place at any 
EAC geMogether for early copper nuts. 

Back to the bourse now to visit the few dozen tables I hod missed yesterday, 1 found a 
dealer from Englarxl who had 89 Philippine error coins. Probably out of frustration more than 
anything else (money in my pocket and no goodies to buyl^ I relieved him of all but 26df them, 
these being blank planchets. . .and I did take 5 of each denomination as it was! (What I'll do 

witfi 63 Philippine errors is beyond me... but it seemed like a good idea at the time....) 

% 

Ho hum! Off it) the airport Saturday evening, ending probably the most boring coin show 
I hod ever attended. But without EAC members Denis Loring and Dick Smith, it would hove 
been a total loss! So those of you who were not there but hove read such glowing reports about 
the show, now you have seen the "other side of the coin," the collector s point of view. 
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eac meeting scheduled for ana annual convention 

Rod Burress reports that an EAC Meeting to be held in conjunction with 
the 1 980 ANA annual convention in Cincinnati will be held on 

Tuesday evening August 19, 1980 8 P.M. 

in Room 21 5 of the Convention Center Building. 

Any one who wishes to volunteer to give a talk or to display an exhibit or 
has ainy ideas or suggestions for the program, should contact; 

Rod Burress, 9743 Leacrest, Cincinnati, CH 45215 
Telephones; (Home) (513) 771-0696 
(Work) (513) 579-7862 

Rod has also prepared additional information for those planning to attend 
the ANA show; 

The ANA will be meeting at the Convention Center in Cincinnati from 
August 17-22, 1980. The Convention Hotel is Stouffer’s, located at 5th 
and Elm Streets, Cincinnati 45202. 

For those arriving by air; frequent limousine service is available from 
the Greater Cincinnati Airport to Stouffer's, Limousine fare is approxi- 
mately $4. Cab fare would be about $13. 

For those arriving by automobile; those traveling south on 1—75 can take 
the 5th Street or 7th Street exit. Those traveling south on I-"^1 should take 
the Elm Street exit. Those traveling north on 1-71 or 1-75 shou d follow 
the Downtown Cincinnati signs and take the Vine Street exit. Pay attention 
to the one-way arrows for each downtown street. 

In addition to Stouffer's, there are two other quality hotels in Cincinnati - 
the Netherland Hilton and the Terrace Hilton. Both are about two blocks from 
the convention site. The following is a partial listing of other hotels and 
motels with approximate distances from downtown Cincinnati shown in 
parentheses; 

Carrousel Motel (10 miles) 8001 Reading Road, Cin'ti 45237 

Howard Johnson's (18 miles) 11440 Chester Road, Cin'ti 45246 

Marriott Motel (18 miles) 1 1320 Chester Road, Cin'ti 45246 

Ramada Inn North (18 miles) Sharon Road and 1-75, Cin'ti 45241 
Holiday Inn Downtown at 8th and Linn Sts., Cin'ti 45203 - about 
8 blocks from convention, but said to be rather seedy. 

Holiday Inn North (18 miles) 2235 E. Sharon Road, Cin'ti 45241 

Travelodge (Smiles) 3244 Central Pkwy, Cin'ti 45225 

Town Center Best Western (3 miles) 3356 Central Pkwy, Cin'ti 45225 
Drawbridge Motor Inn (6 miles) 1—75 and Buttermilk Pike, Ft. 

Mitchell , Ky . 41 01 7 
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AMERICAN NUMISMATIC ASSOCIATION 

Augutt 18-23, 1980 
REQUEST FOR RESERVATIONS 


SINSU OCCUPAHCY 

Twin Beds ■ $32.00 Q 

Doubia Bed $34.00 Q 

•King Bed $37.00 Q 

•Quean Hide-A-BadlHospitolity) $34.00 □ 
One Double -t*0na Twin Bed $37.00 Q 

•Two Double Beds $40.00 □ 

•One Bedroom Tower Suite . . . $74.00 Q 


DOUBLI OCCUPANCY 

Twin Beds $40.00 O 

Double Bed $42.00 Q 

•King Bed ^$45.00 □ 

•Queen Hide-A-Bad(Hospitalityl$42.00 □ 
One OouWa ■+ Orta Twin Bed $44,00 Q 

•Two Double Beds $48.00 Q 

•One Bedroom Tower Suita . . . $82.00 Q 
•Two Bedroom Tower Suite . $1 19.00 □ 


•26th floor ond obove $2.00 additiortol Q 
— — No chorge for children under 1 7 in some room os odults — 


Arrivol 
. Dote . . 


Hour of Departure 

. Arrivol Date .... 


No. of 

Person* 

Name 

Address 

City Stote Zip ...... 

If niM or AccMniDodotHm n«iwi««4 M» smilaM*, MM kHlhaa rata or «ccaraiRa4ati«i will 
prevail. 

R«*«rveHanB for oil Convantion Groups must be racaivad 21 days prior ta arrival. 

Rooms will be held until 6:00 P.M. unless poymani Is guarantaad. 

I wish to guarantee this reservation YES Q NO Q 
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ny-nj eac regional meeting 


Frank H. Stillinger 

The Metropolitan New York Numismatic Convention at the Barbizon 
Plaza Hotel provided the occaision and setting for the NY-NJ regional meeting 
of EAC on Friday evening, April 11 , 1980. The circumstances were unusual. 
New York City was struggling under a transit strike which transformed its 
streets into a turbulent and irritable mass of pedestrians and bikers . The 
difficult transportation situation had the obvious effect of holding down 
participation in the gathering. Nevertheless, the following EAC members 
managed to appear: 

Doug McNeil (NJ) Doug Walcutt (NY) 

William Pearson (Conn.) William Wilt (PA) 

Frank Stillinger (NJ) 

Lively conversation inevitably ensues when any number of "copper 
chauvinists" gather, and this was no exception. A wide variety of topics 
arose, including grading standards, the relative safety of various storage 
and display methods for coppers, and the exciting activities at the national 
EAC Convention two weeks earlier. Attendees had been encouraged to bring 
along coins with advanced die cracks and cuds for display and comparison. 
Examples of this sort having Sheldon numbers 14, 32 , 43, 131 , 139, 1 61 , 

166, 187, 194, 213, 219, 220, 232, 236, 240, 252, 255, 257, and 266 were 
passed around . Doug Walcutt also enriched the proceedings by showing a 
very scarce perfect-obverse S-72 and a natural-looking "small fraction 1 804 
cent" which had been cirtfully crafted from a common S-252 of 1803. 

The meeting finally ended with the general feeling that another should 
soon be convened under less trying conditions to bring together more of the 
local EAC members. 

H:************ 

SPECIAL CFFER TC EAC MEMBERS 

ever the years we have been friends with many if not most EAC club 
members. Perhaps you aire already acquainted with our "rare Coin Review" 
(issued several times a yeair), our "special Coin Letter" (issued about ten 
times a year), and the auction catalogues produced by our division, the 
American Auction Association, Inc. If not, we would like to make this special 
offer to you: We will send you without charge or obligation of any kind our 

latest large illustrated catalogue. Each issue contains many different United 
States colonial coins, half cents, large cents, and other interesting pieces. 

To receive your copy simply write "send me a free copy of your latest 
catalogue per your special EAC offer " on a note or postcard and send it to us. 
Your catalogue will be sent by return mail ! 

Bowers and Ruddy Galleries, Inc, , 6922 Hollywood Blvd. , Hollywood, CA 9CX)28 

************* 
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hardens ERG NEEDS YOUR HELP! 


"I recently purchased and sold an S— 1 4 which clearly had two breaks 
not previously mentioned either in Sheldon or in any auction catalogue in 
which I looked. It graded G5 overall and had minute porosity on both the 
obverse and reverse. The coin had been stripped once and retoned. 


1 would appreciate hearing from any one who has previously seen the 
piece I have described or another with a similar state of the S-1 4. 



Wayne Hardenberg 
Box 293 

Wethersfield, CT 06109" 




SUGGESTIONS WANTED, PLEASE 
Chuck Heck 

I cind our new regional secretary for the New York— New Jersey area, 
Frank Stillinger, are very interested in ways as to how we might improve 
our regional meetings. Although every one seems to have a good time at 
our meetings and we do get many compliments from our members, Frank 
and I are still looking for new possibilities and for further suggestions from 
our members . 

I invite comments from a^ EACers, not just the NY-NJ people. So 
pleeise take a few minutes and drop me a line. 

1 . Have you ever attended an EAC meeting? 

2. Do you prefer a formal or an informal type of meeting? 

3. What type of planned activities do you prefer? 

4. Should swapping/selling be included after the meeting? 

5. Have you any other comments or suggestions? 

Thank you for your help. 


Chuck Heck 

1 623 Washington Avenue 
Bohemia, New York 11716 


- 126 - 


DENIS’ DEVILISH DIVERSION 


Denis W. Loring 


Answers to March puzzles: 

1 . Rearrange "new door" to spell one word ONE WORD. Sorry 
about that. 

2. The four fours - poor old Doc would have heart failure trying to 
type the solutions to this. Anyone interested please write. 

(Editor's note: one solution was received by the Editor - from Mike Packard 
who was able to figure out all but the solutions for 77 and 87. And not only 
would I have had a heart attack trying to reproduce the multitude of solutions, 
but so would Mama Mimeo in trying to copy them . Incidentally, Mike in- 
cluded a Chester Cherrypicker puzzle of his own which we'll try to include in 
the July issue.) 


For the May issue, there are five quick little word puzzles - all words 
in English, of course: 

1 . Name a common six- letter word which rhymes with no other word . 

2. What is the longest word which can be made with the letters in the top 
row of letters on a typewriter? 

3 . Give two words , each of which contains the vowels a, e, i , o, u and y, in 
that order. 

4. Give a five-letter word in which the only consonant is Q ( no Y's allowed) . 

5. Give a nine-letter word with only one vowel ( again, no Y's). 

Answers in the July P-W . 

MID- ATLANTIC EAC REGIONAL MEETING 

The next Mid-Atlantic EAC regional meeting will be held July 13, 1 980 
at the Sheraton Motel in New Carrollton , Maryland, starting at 1 P.M. The 
formal presentation will consist of a talk on the various approaches to 
collecting U.S . half cents end lairge cents . This presentation should interest 
all EACers as well as those non-EAC members who attended EAC's annual 
convention and have since received information about the club as well as this 
meeting . 

For further information, please write to Joseph Kane, Box 599, McLean, 
Virginia 22101 . 

************* 
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letters to the editors 

From DON VALENZIANO, JR.; "I will fondly remember the 1980 
EAC Convention. I acquired my first R6 piece, an 1809 0-1 half cent; and 
I outbid Jim McGuigan for the 1 797 C-3a in the auction . 

More important though were the many new friendships which I made. 
EACers are the most interesting and fun people in the world . Half of them 
should be qualified to write one-liners for Johnny Carson . 

I enjoyed the educational forum held on Friday evening of the convention . 
May I suggest that we have something on grading next year to help educate 
inexperienced members like myself? 

Also, along this vein, when some one shows you a collection spotted 
with "pumpkins", do him a favor and diplomatically tell him so. It probably 
will make him mad, but you could also save him from purchasing any more." 

From AL VASICEK; "I think that William G. Mani's idea of ’The 
Cigar Box’ is a good idea, I think that many of us started with a cigar box. 

1 know that I did . " 

From CHUCK HECK: "I had a great time in Washington wished 

for two more days I " 

From DCNALD E. LANDES; "I read some place in P-W of a survey 
of 1799/98 cents coming in the next issue. I have one, and you may find it 
useful in the coming survey: P.N.G. Serial No. 6226, VG-F1 0 ( their grade) , 
purchased from M. U. Pullen on August 8, 1979. It is 29 mm. in diameter 
and weighs 10.89 grams . My large cents are my favorite, and my aim is a 
complete set of Sheldon die varieties. I am retired, and the money comes 
far slower to purchase coins than I’d like. Such is life. " 

From DARWIN PALMER: "I propose that a new member be able to 

choose whether or not he wants his full address printed in P-W. There 
should be included on the application form a block to check, e.g. 
r~7 You may print my name and address in P-W 
/~~7 Please print only my name and city in P-W 
Perhaps this could be included as a small slip of paper for now and have the 
new member sign it. 

With my current and potential future military obligations, I will be able 
to act regionally for EAC . It looks like a 50—50 chance of a 3— year assign- 
ment in Germany in July, 1 981 . Therefore, I will not be able to run for 
secretary, editor, or other position (s) . " 

From TED A. AMRCWSKI: "The mailman delivered my P-W at 12:20 

P.M. and it is now 4 P.M, and I have yet to put it down because of all the en- 
joyment I’m receiving from every page. When I came across page 80, I was 
very surprised and pleased to see my article. There is a minor error in the 
spelling of my name. It should be spelled AMRCWSKI, not AMBRCWS KI . 
Also, the article is split - the last half appears on page 84. Some readers 
may think that it is still part of Walter Breen’s article appear on on pages 
82 and 83 . " 
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From MARTIN BAER, M.D.: *’I was extremely disappointed at not 

being able to attend this year’s annual meeting. I am sure that it proved to 
be an absolutely outstanding event. I’ll look forward to going in 1981 . 

As a point of information, the Dr. Baer referred to on page 74 of the 
March P-W, who first informed Ken Bressett of the incorrect 1809 illus- 
trations in the RED BOOK, just happens to be me.” 

From JOHN WARD, JR.: "I thought that the EAC mini-convention was 

one of the best numismatic events that I’ve ever attended. I was hoping that 
you might attend, but I guess that you fall into that category of ’tough to get 
New Yorkers out of New York for some reaison’, to quote Bill Smith in dis- 
cussing the locus of the next EAC mini-convention. 

Speaking of the next convention, the choices seem to have been narrowed 
down to Dallas and Long Island. Naturally, I’d vote for Dallas next year, 
because the last two conventions have been on the east coast ( Florida and 
Virginia). I guess that an optimal rotation would be east coast, central/mid- 
west, west coast, and then stairt the rotation over again. Superimposed on 
this basic rotation, I would most definitely urge the Board of Directors to 
consider convention sites in terms of weather, which is a function of latitude 
for the most peirt. Under my proposal, the EAC mini-convention year would 
begin on January 1 5 at 25° N, and then move northerly by 2.5° increments 
every 1 5 days . Even at this rough pace, a cold convention could even be held 
in Minneapolis some time. But such longitudinal deviations aside, the 
planners should attempt to avoid cold weather ( and the attendant extra weight 
in clothing ) and discomfort . The timing and location of the past two conven- 
tions have approximated my latitude-and-timing proposal eind every one seems 
to have loved them . ” 

From RICHARD W. TIRRELL: ”I am enclosing a mail-bid ad for the 

Swaps & Sales in the May P-W (which see). It is with some regret that I 
am putting these coins i>p for sale; but because they are prime examples of 
two nice varieties, I think that they should have a more appreciative home and 
my Sheldon cents have been so stagnant for a long time chiefly because I seem 
to concentrate on the Early Date Newcomb cents . " 

From JOE KANE: "I think that the EAC 1 980 Convention went well. 

We had over 200 registrations , of which over 130 were not EACers but had 
heard about our meeting through local announcements . The education forum 
was great - about 60 attended. Jules Reiver’s slide presentation was en- 
thralling, Roger Cohen updated half cent information, and Denis Coring gave 
a thought-provoking grading proposal re: MS numbers instead of plus or 
minus designations. We had about 12 dealers, most of whom indicated good 
sales. The auction went very well. I suspect that the consignors were well 
pleased with the prices realized, aind most bidders seemed to be pleased with 
the grading. As you cam guess, I’m still recovering, but I had a great time! ” 

From MICHAEL PACKARD: "From my point of view, the 1980 show 

Wcis a great success . Joe Kane should be complimented again for a job well 
done." 
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From SID L. SCHWARTZ: "I am a brand new member of EAC. For 

many years, I have been collecting large cents and half cents when available 
or affordable, mainly according to RED BOOK breakdowns. Recently, I 
purchased PENNY WHIMSY and am learning to apply the Sheldon numbers 
to my collection and new purchases. With Chuck Funk's conversion table, 

I can now solve the mystery of "C" numbers for the large cents. But what 
is the reference book to relate "C" numbers for half cents that your 
publication uses? And can you help me find one as well as a conversion table? 
I also need a copy of Howard R. Newcomb’s UNITED STATES COPPER 
CENTS 1816-1857. Can any one help me?" 

From GEORGE R. TROSTEL: "Here is the answer to the puzzle 'New 

Door'. I was able to switch the letters around and get the words "One 
Word'. I also did some of the four fours - real trick/," 

From BILL LUEBKE: "It is likely that I will be moving to New York 

City or or about July 1 . I need a small apartment or studio (I’m single) in 
Manhattan at not-too-outrageous rent. I will be on a budget because I plan 
to attend graduate school on a half-time basis and I have yet to secure em- 
ployment. Can anybody recommend a good rental agent? Does any one have 
any suggestions or tips to offer on apartment hunting? 

I hope to fly to NYC for a 4 or 5 day weekend in early June in order to 
locate an apartment and will have to stay at a residential hotel until I can 
locate suitable quarters. Can any one recommend a decent, yet reasonably 
price, one? 

How are the New York coin clubs? I collect half cents and large cents by 
date from 1 793 to 1 807, 1 803 cents by die variety, and 1 794-1 807 silver 
coins by type. Are there any clubs which parallel these interests? How 
about meeting sites and dates? Whom should I contact regarding membership? 
I am the president of the Madison (Wisconsin) Coin Club and firmly believe 
in supporting local clubs. 

Are there any EAC gatherings or activities planned? Is there a list 
available of local EACers, especially those who could offer a few words of 
wisdom on local numismatics and living conditions to a newcomer?" 

(Editor's note: Bill Luebke's letter is reproduced above. He has a lot of 
questions which some metropolitan New Yorker might be able to answer for 
him . If you know of a possible apartment or can help him with any of his 
problems, feel free to call Warren Lapp at (21 2) 434-91 96 and I'll put you in 
touch with Bill.) 

************* 

JON HANSON Box 5499, Beverly Hills CA 90210 ^ New 

Netherlands Coin Co. , Inc. , 608 Fifth Avenue, NYC, NY 1 0020 

FOR sale - SPECIAL COTTON-LINED COIN ENVELOPES 

These envelopes fit perfectly inside 2x2 standaird coin envelopes. 

$11 .50 per hundred; $65. per thousand - postpaid. 

♦ ♦*♦♦****♦♦** 
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MINUTES OF THE MEETING OF 


the general membership 

OF EARLY AMERIOAN COPPERS, INC. 


The annual meeting of the general membership of Early American 
Coppers, Inc. was convened at The Ramada Inn, Arlington, Virginia, at 
4:15 p.m., March 29, 1980. A quorum was present. Members and guests 
who signed the attendance roster were: 

Enoch Blackwell, New Jersey 
Del Bland, California 
Gene Braig, Ohio 
Rod Burress, Ohio 
Tom Chilhley, Virginia 
John Fettinger, Connecticut 
Myles Gerson, Illinois 
Franklin Goss, Maryland 
Cindy Grellman, Alabama 
Dot Hajek, Maryland 
Millard Hajek, Maryland 
Craig Hamling, New York 
Chuck Hcirrison, Illinois 
Chuck Heck, New York 
Leslie Heilbronner, New York 
Stu Hodge, Texas 
Ed Jasper, Texas 
Joseph Kane, District of Columbia 
Fred Lochary, Louisiana 
Denis Loring, Massachusetts 
Paula Loring, Massachusetts 

The meeting was called to order by William R. T. Smith, President. 
Upon motion, the reading of the minutes of the 1979 General Membership 
meeting were waived. Bill Smith read the report of the Editor- in-Chief 
of Penny-Wise, submitted by Dr. Warren A. Lapp. John D. Wright, 
Treasurer, presented the Treasurer's Report. 

Early American Coppers honored Dr. Warren Lapp for his outstainding 
and excellent service to the club. Although Dr. Lapp was unable to be 
present, a round of applause ensued. 

Selected to the committee to nominate officers for the ensuing term 
were John Wright, Denis Loring and Ernest Montgomery. It was stressed 
that nominations are welcome from all members . 


Bob Meyer, Connecticut 

Ernest Montgomery, Pennsylvania 

Dewey Morning, Jr., N. Ccirolina 

Tom Morley, Florida 

Ted Naftzer, California 

John Nicholas, Virginia 

Dane Nielsen, California 

Jeffrey Cliphant, California 

Mike Packard, Virginia 

Dick Punchcird, Minnesota 

Phil Rolls, California 

Scott Rubin, New Jersey 

Herb Silberman, New Jersey 

Bill Smith, Illinois 

Douglas Smith, Nevy York 

Frank Stillinger, New Jersey 

Bob Vail, California 

John Ward , Jr . , T exas 

BillWeimer, Minnesota 

John Wright, Michigan 

Mabel Ann Wright, Michigan 
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Presentations for the 1 981 convention site were made on behalf of the 
greater New York area by Chuck Heck and on behalf of Dallas by Stu Hodge. 
A final decision will be made by the Board, with announcements in Penny- 
Wise to follow. 

A motion to close the Early American Coppers bourse room during all 
future official General Membership meetings was unanimously passed. 

The 1980 mid-summer meeting will be held in Cincinnati, Ohio, in 
conjunction with the American Numismatic Association convention. Rod 
Burress will coordinate the meeting . 

New regional officers for the New York- New Jersey area are Chuck 
Heck, Chairman, and Frank Stillinger, Secretary. John Ashby was named 
Secretary for the midwes:^ region. These appointments were approved by 
the membership. 

The committees which were previously created for revision of the 
major U.S. large cent works, Sheldon and Newcomb, were reformed into 
one committee. This new committee will consist of Denis Coring, John 
Wright, Jules Reiver, Roger Cohen and individuals selected by them who 
can provide assistance in seeing the manuscripts through to production. 
Members with experience in negotiating with book publishers, publishing and 
related fields are urged to contact Denis Coring. 

Upon motion, Joseph Kar>e was commended for the excellent job he and 
his committee performed in staging the 1980 convention. Joe graciously 
acknowledged the aoplause. 

Discussion several items of general interest then followed. 

The meeting then adjourned . 


Respectfully submitted, 
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MINUTES OF THE MEETING OF 


THE BOARD OF DIRECTORS 


OF EARLY AMERICAN COPPERS, INC. 


A meeting of the Board of Directors of Early American 
Coppers, Inc. was held on March 29, 1980, at The Ramada Inn, 
Arlington, Virginia. A quorum was present. William R. T. 

Smith acted as Chairman and Jeffrey Oliphant acted as Secretary. 

The Board discussed the agenda for the general membership 
meeting to be held later in the day. Topics included alterna- 
tives for the 1981 convention site, the selection of the 
nominating committee and the reformation of the U.S. Large 
Cent revision committee. 

The Chairman updated the Board as to the satisfactory 
progress of a member's fulfillment of past financial committments 
which had been brought to the Board's attention. 

A proposal for an annual award was rejected, pending 
further discussion. 

A general review of the organization's activities found 
Early American Coppers, Inc. to be meeting the objectives for 
which it was established and that it was in sound financial 
condition. The Board expressed approval and satisfaction with 
the quality of Penny-Wise, and commended Dr, Warren Lapp for 
the many years of his continued excellent work. The Secretary 
was requested to look into matters concerning the publication, 
and to report back to the Board. 

The meeting then adjourned. 


Volume XI 1 1, consisting of six issues and a total of 289 pages, was 
published in 1 979 and distributed to the members of EAC. The publication 
continues to be well received by all concerned, and I let it speak for itself. 

No further comments seem necessary at this time. 



Respectfully submitted 


Secretary of the Meeting 
Early American Coppers, Inc. 




REPORT OF EDITOR OF PENNY-WISE 
TO 1980 EAC annual MEETING 


Respectfully submitted, 

Warren A. Lapp, M.D. 
Editor, PENNY-WISE 
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EAC TREASURER'S REPORT 


1979 


Beginning balance 1 January 1 979 $ 8,991.04 

Less 1979 income received in 1978 -4,813.50 

Plus 1979 spending in 1978 +1 ,747.59 


Gives start 1 979 account 

Income for 1 979 

Dues & Contributions in 1 978 
Dues & Contributions in 1979 

Annual Meeting 
M is cellan eous 
Interest on deposits 

Expenditure for 1 979 
P-W direct 
P-W support 
Organizational 
Annual Meeting 
Library 
Refunds 

Gives start 1 980 account 


5,925.13 


4,813.50 

2,936.00 

1 ,427.58* * 

622.85 

995.76 

+10,795.69 


5,593.43 

313.25 

700.89 

667.09 

15.70 

170.50 

- 7,460.86 
9,259.96 


Plus 1980 income received in 1979 + 6,435.00 

Less 1980 spending in 1979 -1 ,095.00 

Gives balance 1 January 1980 14,599.96 

Change during 1 979 ($9,259.96-$5,925.13) = + 3,334.83 


*This deposit, less the $667.09 checks written by the Treasurer, gives a 
net $760.49 profit as reported in P-W 71 , page 92. 


- 134 - 


REPORT ON EAC *80 AUCTION 


Bill Noyes 

The 1980 EAC Auction realized a gross of over $31 ,000., with 
commissions of over $2,200. going to the EAC treasury. 

The prices realized appeair elsewhere in this issue of PENNY-WISE, 
but a few items need to be commented upon by the cataloguer: 

Newcomb’s fabulous book on 1801-02-03 brought $300. after spirited 
floor bidding . 

The FI 5 1797 C-3a "Cohen Plate Coin" brought $800., prompting more 
than one comment about the value of writing books. Cther strong half cent 
lots were 1804 C-1 VF30 at $300.; 1804 C-4 VG10 at $400.; and two 1804 
C-7’s, a VG7 at $375. and a FI 5 at $550. 

Two choice 1794 large cents brought strong prices, the S-38 VF30/F1 5 
at $1 ,400. and the S-68 in VG8 at $230. Spirited bidding prevailed on the 
superb brown 1801 S-215 in FI 2 before finally bringing $270. 

As strong as some of these prices seem, they were all to be outdone by 
the 1 81 6-1 839 Newcomb cents . Anything rare of choice brought a record 
price after strong floor bidding. The 1816 N-3 VF30 at $270. began the Late 
Dates. A couple of rarities in low grade followed: 1818 N-4 in AG3 at 
$57.50 and 1822 N-9 in G5 at $95. But the real surprises were yet to come. 

The R7 1827 N-1 2 in G5 brought $260. on an estimate of $125., and 
the even rarer 1830 N-1 1 in G6 a whopping $475. on a $200. estimate. The 
cataloguer's embarrassment at such lousy estimating was quickly allayed by 
the knowledge that he had consigned the coins and thus was benefiting from 
his own error of judgment . 

ether strong bids included the very choice 1830 N6 FI 2 at $110., a 
Condition Census 1835 N-3 VF35 at $200., and a choice 1839 N-1 VF20 at 
$485. 

What all this goies to prove is that the EAC Auction is an excellent place 
to sell your choice or rare copper . Please keep that in mind when we come 
"begging" for lots next year. 

****♦♦♦♦♦**** 

************************** 

* 

S BUYING UNITED STATES HALF CENTS AND LARGE CENTS 
* 

* We have a great need for better grade early and late date large cents and 

* half cents. Proper attributions and grading necessary. Please bear in 

* mind that we are dealers and that the coins eire for resale. You may 

* ship directly to us for our offer or to our bank. Write for details con- 
J cerning the latter method. 

* FIRST COINVESTORS, INC. 

* 16 McKinley Avenue 

* Albertson, New York 1 1 507 
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PRICES REALIZED 


EAC 1980 AUCTION 


Lot 1 

$1 6.00 

Lot 41 

$47.50 

2 

23.00 

42 

90.00 

3 

27.50 

43 

70,00 

4 

32.50 

44 

470.00 

5 

37.50 

45 

90.00 

6 

32.50 

46 

75.00 

7 

65.00 

47 

800.00 

8 

22.50 

48 

1 60.00 

9 

18.00 

49 

22.50 

10 

32.50 

50 

60.00 

11 

22.00 

51 

230.00 

1 2 

47.50 

52 

R 

13 

21 .00 

53 

1 40.00 

14 

47.50 

54 

1 05.00 

15 

45.00 

55 

300.00 

1 6 

300.00 

56 

400.00 

17 

42.50 

57 

1 75.00 

18 

52.50 

58 

30.00 

19 

35.00 

59 

32.50 

20 

1 50.00 

60 

375.00 

21 

40.00 

61 

550.00 

22 

13.00 

62 

55.00 

23 

13.00 

63 

90,00 

24 

1 7.00 

64 

120,00 

25 

1 9.00 

65 

R 

26 

13.00 

66 

170.00 

27 

18.00 

67 

230,00 

28 

1 1 .00 

68 

275.00 

29 

1 7.00 

69 

330.00 

30 

62.50 

70 

240.00 

31 

525.00 

71 

210.00 

32 

650.00 

72 

27.50 

33 

100.00 

73 

1 45.00 

34 

125.00 

74 

725.00 

35 

400.00 

75 

52.50 

36 

100,00 

76 

R 

37 

65.00 

77 

32.50 

38 

150.00 

78 

85.00 

39 

310.00 

79 

R 

40 

130.00 

80 

R 


Lot 81 

R 

Lot 121 

$37.50 

82 

1 40.00 

1 22 

90.00 

83 

70.00 

123 

135.00 

84 

80.00 

1 24 

55.00 

85 

120.00 

1 25 

55.00 

86 

160.00 

1 26 

37.50 

87 

R 

127 

95.00 

88 

65.00 

128 

22.00 

89 

85.00 

129 

27.50 

90 

125.00 

130 

270.00 

91 

R 

131 

28.00 

92 

62.50 

132 

42.50 

93 

R 

133 

37.50 

94 

72.50 

134 

62.50 

95 

80.00 

135 

100.00 

96 

17.50 

136 

62.50 

97 

220,00 

137 

37.50 

98 

300,00 

138 

67.50 

99 

400.00 

139 

42.50 

100 

145.00 

140 

82 . 50 

101 

75.00 

1 41 

77.50 

102 

1400.00 

142 

47.50 

103 

225.00 

1 43 

270.00 

104 

60.00 

144 

150.00 

105 

95.00 

145 

67.50 

106 

230.00 

146 

125.00 

107 

525.00 

147 

27.00 

108 

50.00 

148 

100.00 

109 

1 60.00 

149 

60.00 

110 

R 

150 

85.00 

111 

140.00 

1 51 

72.50 

112 

26.00 

1 52 

77.50 

113 

210.00 

153 

105.00 

114 

180.00 

154 

40.00 

115 

42.50 

155 

30.00 

1 1 6 

12.00 

156 

65.00 

117 

200.00 

1 57 

270.00 

118 

60.00 

158 

1 4.00 

119 

140.00 

1 59 

190.00 

120 

100.00 

1 60 

67.50 
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Lot 161 

$ 20.00 

Lot 201 

$ 475.00 

Lot 241 

$ 42.50 

Lot 281 

$ 40.00 

162 

1 6.00 

202 

32.50 

242 

13.00 

282 

185.00 

163 

57.50 

203 

40.00 

243 

55.00 

283 

R 

1 64 

40.00 

204 

155.00 

244 

52.50 

284 

115.00 

1 65 

65.00 

205 

175.00 

245 

19.00 

285 

47.50 

166 

32.50 

206 

22.00 

246 

50.00 

286 

32.50 

1 67 

17.00 

207 

1 65.00 

247 

42.50 

287 

155.00 

1 68 

87.50 

208 

62.50 

248 

21 .00 

288 

12.00 

169 

22.00 

209 

80.00 

249 

21 .00 

289 

20.00 

170 

135.00 

210 

35.00 

250 

42.50 

290 

135.00 

1 71 

50.00 

211 

1 65.00 

251 

15.00 

291 

21 .00 

1 72 

105.00 

212 

155.00 

252 

19.00 

292 

47.50 

173 

22.00 

213 

105.00 

253 

42.50 

293 

125.00 

174 

42.50 

214 

200.00 

254 

67.50 

294 

80.00 

175 

21 .00 

215 

50.00 

255 

25.00 

295 

130.00 

176 

47.50 

21 6 

72.50 

256 

35.00 

296 

160.00 

177 

30.00 

217 

45.00 

257 

65.00 

297 

85.00 

1 78 

40.00 

218 

21 .00 

258 

42.50 

298 

47.50 

1 79 

1 6.00 

219 

50.00 

259 

125.00 

299 

47.50 

180 

1 25.00 

220 

80.00 

260 

R 

300 

155.00 

181 

95.00 

221 

26.00 

261 

155.00 

301 

67.50 

182 

32.50 

222 

85.00 

262 

80.00 

302 

140.00 

183 

180.00 

223 

230.00 

263 

37.50 

303 

26.00 

184 

160.00 

224 

52.50 

264 

50.00 

304 

42.50 

185 

40.00 

225 

40.00 

265 

R 

305 

52.50 

186 

165.00 

226 

72.50 

266 

1 55.00 

306 

24.00 

187 

19.00 

227 

140.00 

267 

55.00 

307 

140.00 

188 

90.00 

228 

75.00 

268 

110.00 

308 

105.00 

189 

42.50 

229 

485.00 

269 

82.50 

309 

60.00 

190 

260.00 

230 

13.00 

270 

60.00 

310 

120.00 

1 91 

50.00 

231 

20.00 

271 

17.00 

31 1 

23.00 

192 

18.00 

232 

30.00 

272 

190.00 

312 

40.00 

193 

32.50 

233 

8.00 

273 

100.00 

313 

12.00 

194 

47.50 

234 

R 

274 

65.00 

314 

45.00 

195 

14.00 

235 

10.00 

275 

125.00 

315 

35.00 

196 

110.00 

236 

37.50 

276 

105,00 

316 

100.00 

197 

11 .00 

237 

13.00 

277 

47.50 

317 

45.00 

198 

110.00 

238 

17.00 

278 

100.00 

318 

50.00 

199 

11 .00 

239 

40.00 

279 

90.00 


•VHt 

200 

105.00 

240 

85.00 

280 

65.00 




Total gross sale $31 , 764,50 
*♦♦**♦***♦**♦ 
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EAC 1980 CONVENTION REPORT 


Joseph Kane 

As the 1 980 convention chairman, I gained a unique perspective on the 
1 980 EAC convention, which I have tried to convey in the following report. 

If you came, I hope that you had as great a time as I did. If you were unable 
to come, I hope that I will see you at next year's convention. Herewith is my 
report of the convention week— — 

MONDAY - confirm display ad for Friday and Saturday "Washington Star". 
"Washington Post" to call back by noon. Pick up list of pre-registered 
EACers at hotel, 43 rooms booked. Hotel convention people very pleased 
with this turnout . Decide that 175 registration forms and convention pro- 
grams more than sufficient . Give talk at local coin club about EAC and 
its convention. Polite response - at post-auction break, about 5 members 
seek more details . 

TUESDAY - call ’Washington Post" again - they will call back. 4:30 P.M. 
"Post" calls back about requested display ad for "Events" section in 
Friday paper . They advise me that it is now very close to deadline for this 
section. I point out that I made three calls - Monday A.M. and P.M. and 
Tuesday A.M. No apology, but "Post" person now says he will try to fit 
ad in . Also suggests that I drop check for it in mail now - fat chance - will 
wait to see if ad gets in . 

Pat and I stuff folders for the pre-registered people - convention pro- 
gram, registration forms , and lists of other things in D.C, area to do. 

Call speakers for educational forum - none have special audio-visual needs . 
"R.C, " tells me to relax - "the convention will run itself." We shall see. 

I suspect that R.C, would give NASA same advice for its moonshots . 

WEDNESDAY - Pat has cold. I stay home too and use time to organize bourse 
and exhibit layout. Attend different coin club. Mike Packard already here 
and hcis put out convention schedule. Coin club president highlights EAC 
convention in opening announcements . I gather up all extension cords . 

THURSDAY - I go to pick up 30 rental display cases from local dealer . 

Dealer looks at my Fiat coupe and says he feels 8 cases, maybe 9 maxi- 
mum, for car, so I should pla"i on 4 trips. Dealer’s eyes bug out eis we 
load 1 5th Ccise into Fiat and I make first trip to the hotel. Second load of 
15 goes quicker, because I picked up knack of handing the cases. Register 
at hotel and meet Bill (WRT) Smith and other EACers - leave message for 
Noyes. Meet Cindy and Bob Grellman - they plan to do reseairch at 
Smithsonian on Friday on Hard Times tokens - I loam them book on 
Smithsonicin’s mint collection which lists only 12 tokens - could be a short 
session. Meet Pete Smith - he's one-third of Minnesota contingent - meet 
others, including John Ashby and Ray Chatham - talk coppers . I point out 
local sites visible from motel’s roof top restaureint - more copper talk - 
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this is fun! Still have not met Bill Noyes. Return to room - message 
that Bill Noyes is here. We meet - he has done most all the organizing 
of auction and mail bids - I turn over to him mail bids received this week 
so that they can be put into auction "book" . 

FRIDAY - Day One of actual convention. Security guards arrive on time. 
Dealer and exhibit set-up goes quicker and smoother than I had expected. 
Paula Loring helps to open show while I run errcind. 3 tables in middle of 
room - give people a chance to rest or chat without tying up dealers’ 
tables. Steady stream of people going through registration - at first, 
majority seem to be EAGers. Bourse looks active. People still coming 
in. I go to check for late mail bids - only a few. Bill Noyes smiles - not 
much to add to his "book". One hundred ten people registered today - 
WOW! 

7:30 P.M. Educational Forum - room is packed. Extra chairs 
cirrive — still people standing. Roger Cohen updates half cent information. 
Jules Reiver gives super slide presentation - much audience participation. 
Denis Loring has provocative proposal on grading - probably 60 people 
attend - great turnout for forum . 

SATURDAY - people still coming through registration, plus many people look- 
ing at auction lots . Every one who volunteered to help has shown up and 
done their tour of duty - Steve Levy leads contingent of EACers to 
Smithsonian numismatic exhibit - Cindy Grellman tells me their 
Smithsonian research went well - 1 2 boxes of Hard Times tokens took most 
of Friday to review - I make last run to post office for late Saturday mail 
bids - only one bidder - Bill Noyes smiles - opens bid letter - frowns - this 
one bid on over 20 lots which sends Bill to work updating the "book". Since 
Friday morning, over 184 people have registered. 40 per cent are already 
EACers, the rest are potential EACers! 

Auction starts promptly at 7:30 P.M. Denis Loring will auction first 
half. Prices rise quickly - bidding spirited - 1797 half cent plate coin 
goes for 4 times the reserve - perhaps this will spur more EACers to 
write books? Dane Holmes gives new meaning to the phrase "spirited 
bidding" with his animated gestures. 

John Wright auctions second half - prices continue at good level. 
Anonymous EACer cjonates surprise lot - actually a six lot set, in mint 
condition, with choidfe brown toning due to "beechwood aging" treatment. 
Tired and thirsty EACers engage in fierce bidding war which gains $12. 
for EAC treasury. Winning bidder shares lot with thirsty under-bidders! 
Auction ends - then Ted Naftzger gives re-cap of Garrett 1 1 sale which he 
had just attended. Garrett coins seem to command an amazing price 
premium . 

SUNDAY - bourse much quieter - many members have checked out - lot of 
California people still here - amazed that they came so far but glad to 
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meet them. Another 20+ people register - total attendance just over 200 - 
have run out of all forms and information on EAC - will send information 
to them later - make final (and first real) wing through bourse - dealers 
begin taking down display cases and exhibits about noon - bourse really 
quiets down now - just small groups of people - Steve Levy and John 
Wright help me move display cases together. RC was right - show basic- 
ally ran itself - John tells me he is going to drive west until dcirk - met 
his son - take cases back to dealer - realize I eim exhausted - go home to 
sleep. 

As you can see, I had a great time - yes, I would do it again ( but not next 
month). I met some really great people and added some good coins to my 
collection - plus, I picked up some experience at this and I expect that some 
potential new members will materialize for EAC. 

In closing, I would like to theink all of you who came, but particularly my 
wife Pat who diligently worked registration; Jules Reiver, who, more than he 
knows, kept me on track through his various suggestions and ideas; and all the 
EACers who did their turn behind the tables; Steve Levy, Mike Packard, 
Terry Hess, Frank Goss, John Nicholcis, Bill Noyes, and Paula Loring. 

Here is a state-by-state breakdown of the registrations . Since everyone 
had to register to get a name bcidge and badges were required to get in, the 
list should be pretty complete; 


Virginia 

70 

Minnesota 

4 

Maryland 

49 

T exas 

3 

Washington DC 

13 

Delaware 

3 

Ohio 

11 

Michigan 

3 

California 

8 

Alabama 

2 

New York 

5 

Missouri 

2 

New Jersey 

5 

Oregon 

1 

Connecticut 

5 

West Virginia 

1 

Illinois 

5 

Oklahoma 

1 

Florida 

4 

Colorado 

1 

Pennsylvania 

4 

Louis icina 

1 

North Carolina 

4 

Wisconsin 

1 

Massachusetts 

4 

Saudi Arabia 

1 


Total registration was 21 1 ! ! ! 

EAC Get-together at the GNA Annual Convention, May 1 6-18, Dunfeys Royal 
Coach, Atlanta. Check in at Great Cherokee Trading Co, 

s|c#:ic4c)|c!fi:ici|e4c:iEH‘>it# 

A necessity is a luxury that has become a habit . 

THE RAT FINK 


Ifitf*********** 
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MY FIRST VISIT TO AN EAC CONVENTION 


Mike Packard 

Friday, M arch 28 . I took the day off from work to attend my first EAC 
Convention . I started the day by sleeping until 8:30 A.M. - it felt so-ooo 
good. My only requirement before heading to Roslyn was to take Cath, my 
blushing bride, to her work at noon. I spent the morning working in the yard. 

I drove to the Ramada Inn in Roslyn, but I had some problems getting to it - it 
seemed that every road passing by the motel was one way - one way heading 
away from the motel, that is . 

After arriving at the motel, I took a quick tour of the floor, said hello to 
Jim McGuigan and Steve Fischer, then assisted in showing the auction lots. 

Bill Noyes did a wonderful job of cataloguing . Practically every one agreed 
with his descriptions on almost every lot . The auction table was a great place 
to meet those attending the convention . It seemed that every one wanted to look 
at a few lots at least. The biggest disappointment was the large number of 
people who were interested in the half cents. Half centers were coming out of 
the woodwork and they posed a great threat to my auction interests . 

I spent three hours at the auction table although it seemed like only ten or 
fifteen minutes. Then I spent some time looking at the exhibits . They alone 
were worth a trip to the show. I was especially impressed with John Ashby's 
display of large cent errors and the Grellman-Loring large cent exhibit . 

I had a very pleasant dinner at the hotel with Franklin Goss and then attended 
the first part of the Educational Forum . Unfortunately I had to leave early to 
pick up Cath at her work. 

Saturday, March 29 . I arrived at the bourse about 1 1 A.M. and spent 
some time at the auction table, but much more time on the floor. There was 
certainly a lot to see. Roger Cohen was there with part of the fabulous "Cohen 
Hoard", a half cent happening in its own right. His coins were guarded by a 
rather unique alarm system. 

Jim McGuigan and Steve Fischer were also there with a fine stock of half 
cents. Rumor has it that Jim may be expanding into the silver business. Some- 
one said that he saw a Morgan dollar in Jim's case. Don't do it, Jim! 

There was a humorous moment on the floor when an elderly lady entered 
the bourse and wanted to !<now how much she would have to pay for a dollar's 
worth of copper . She said that she had been buying silver coins at spot prices 
and could not understand why no one was willing to sell copper by the ounce. 

After dinner with Franklin Goss and Dr. Ernest Montgomery at a small 
Georgetown restaurant, I attended the auction . I stopped bidding on the set of 
PENNY-WISE in order to save some money for two lots of half cents . I missed 
out on both lots and left the auction with nothing but a sense of well-being and 
many fond memories . 
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I did not attend the Sunday bourse. 

I was surprised at the amount of attention which the half cents were re- 
ceiving. Somehow, I had gotten the idea that this was series. Oh, Cohen, 
Katman, and Pfeffer could fight for the MS coins and Kane was welcome to 
the low end coins, but the middle series were MINE . Apparently, I forgot to 
tell the world of my opinions. Like I said earlier, the half centers were 
crawling out of the woodwork. On the assumption that one or two were unable 
to attend the convention, I have prepared some statistics on the half cent 
auction lots. 

There were 66 half cent lots in this year's auction, I believe that both 
the quantity and quality of the lots surpass those of recent years. (Roger, you 
were kind ! ) In my opinion, the highlights of the half cent portion of the auction 
were: lot 47 (a 1797 C-3a in F15 which sold for $800.), lot 56 (1804 0-4 in 
VGIO for $400.), lot 61 (1804 C-7 in F1 5 for $550.), lot 74 (1806 C-2 in 
AU50 for $725.) - my favorite lot, and lot 86 (1826 C-2 in AU50 for $160,). 

Nine of the 66 lots reverted to the consignors for lack of a reserve match- 
ing bid. The reserves on these lots totaled $1229. Twenty-three lots went 
to the book for $3847.50. Sixteen floor bidders spent $6535. for 34 lots. 

The average sales price for the lots that sold was $182.15 - not bad. 

Well, those are my remembrances of the 1 980 EAC Convention. It was 
my first but, I assure you, it will not be my last. I should tell you that I 
hope the next convention is in Dallas . The members who live in the west and 
midwest should get a break on air fare. 

AN EYE-WITNESS ACCOUNT OF EAC 1980 MINISHOW 

Jim Young, Jr. 

"How much is this 1 923 silver dollar worth?" 

"I have a 1906 Indian Head cent. It has some scratches, but I cleaned it 
nice and shiny. What’s its value?" 

"You can buy all my 1967 Kennedy halves for $3. apiece." 

Statements such as these, along with hoards of gold and silver coins and 
droves of mintelligible speculators were not to be found at the coin show 
which I attended most recently. 

I am referring to the 1 980 Early American Coppers Convention held in 
Washington, D. C. This was my first EAC show. I hope that they are all as 
worthwhile and educational as this one. 
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Tremendous coppers were in abundance. Several "Garrett" coins were 
displayed, the most notable being the 1794 Starred Reverse. I examined 
(actually held!) a S-71 , described in the March PENNY-WISE as MS70-. 

It had a subdued mint red color eind was defect-free. 

The displays of coppers were informative and eye-catching. John Ashby 
had an exhibit of off-center large cents, and his display of double-strikes 
complemented these perfectly. Such a quantity of early copper errors was 
amcizing! Denis Loring had several displays. I enjoyed his exhibit of die- 
state progressions on the 1794's. Most notable was Dr. Sheldon's color- 
collection of early cents. It was reaissuring to see that such a prominent 
numismatist as Dr. Sheldon enjoyed collecting low-grade and unusually- 
colored coppers . 

Many beautiful coins were offered in the auction. I examined several 
coppers which were well-circulated, yet incredibly choice. My only success- 
ful bid was for a pleasant example of the Comet variety S-271 . 

My brother and I had the opportunity to talk with Roger Cohen and to 
examine his half cents . Many of these were plate coins from his book 
UNITED STATES HALF CENTS, THE LITTLE HALF-SISTERS. Head- 
vised us of changes in rarity ratings for several varieties. 

Throughout the show, every one exchanged his "cherry-picking" stories. 
Most interesting was John Wright's tale concerning his discovery of a speci- 
men of 1 798 NC2. It wcis a lengthy story, but well worth hearing. 

All the dealers were extremely friendly, and they took time to answer my 
questions I posed. Many had their personal collections of coppers, encibling 
me to examine several non-collectible R6 and R7 coppers. 

Chuck Heck talked with me on the first convention day and persuaded me 
to write an article concerning my connection with the discovery of the eeirliest 
Americcin copper. I'll save this story for another issue of PENNY-WISE. 

I always had the impression that the collectors of early American 
coppers were the true connoisseurs of United States numismatics. This 
convention certainly supported my supposition. It was a great pleasure meet- 
ing many copper buffs whose names, articles, and lists I had encountered 
over the pcist few years. I look forward to meeting many more EACers. 
Thanks for the great convention ! 


********:***** 
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EAC CONVENTION WAS A SUPER SATURDAY 


John M. Ward, Jr. 

TWO cities, two night coaches, and six hours from Houston, I arrived at 
the Ramada Inn Roslyn at 8 a.m., Saturday, April 3, two hours ahead of 
any scheduled event - with not enough time for sleep to compensate for being 
awake 25 hours . And I knew it would be a long day; no way was that 31 8-lot 
auction going to be completed on schedule. I need not have worried, how- 
ever, because I didn't realize then that the stimulation and adrenaline of an 
EAC national convention would be sufficient to the day. ( I did sleep 45 minutes 
before the bourse opened and that had to suffice until 1 a.m. Sunday. But 
what a super Saturday! ) 

Although the attendance was rather small (250-ish) compared with a 
state or national convention, the concentrated highly focalized interest of the 
attendees was a refreshing difference. The primary focus was always 
evident, exclusive, and overwhelming; the attendees, the bourse, the exhibits, 
the meetings, and the auction were copper-oriented . The result was an in- 
tense and interesting experience for all. 


No doubt about it - the best part of an EAC-only convention is the oppor- 
tunity to meet members in a fairly relaxed atmosphere in which everyone is 
attuned to the same schedule and the same activities. Because of the 
collocation of the bourse, exhibits and auction lot viewing areas, the chance 
to renew old friendships and to make many new acquaintances was superb. 
"Names" from past issues of P-W suddenly appeared as nametags on people 
right at hand; as the day and its events passed, the people became friends 
seen in different perspectives (general meeting perspective, auction per- 
spective, etc.). 

The highlight of the exhibits was unarguably the date/major variety 
collection displayed by Bob Grellmaun, with substcintive help from Denis 
Loring in some of the expensive tough spots . T wo Starred Reverses were 
displayed, including the "Garrett Stars" on its own pedestal. John Ashby's 
display of his misstruck, double/triple-struck, brockages, etc., private 
large cent collection weis very interesting . 

In the bourse department, John Ashby, Ray Chatham, Denis Loring, 

Jim McGuigan, and Libertas Americana made strong offerings in the esirly 
(and middle) dates; D^u^ Holmes overwhelmed the tough Newcombs; and 
no one had gold or silver, for which all were grateful. The biggest 
disappointment was that neither Jack Beymer nor Gordie Wrubel made the 
convention. 
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The general meeting was well attended and presumably the minutes eire 
provided elsewhere in detail. The most salient points were that the long- 
awaited coin book revisions are reaching the stage of needing professional 
editorial, photographic, and legal help to see bound fruition; that nominations 
are sought for candidates for national officers; and that Dallas, Texas, and 
Long Island, New York, are the chief candidates for the site of the next EAC 
convention. I do not know whether the Bocird of Directors will decide this 
last issue or put it to a vote, but I’ll never forget someone’s comment later 
at the auction that Del Bland could be impartial in the selection of any locus 
(East Coast, West Coast, Midwest), because he is officially ”bi-cocistal. ” 
(Just for the records, who said that?) 


No matter where the convention is held, though, several heird workers 
have to slave to put a successful one together. I share the general meeting's 
opinion that Joe Kane and Bill Noyes et al did an exceptional job for which we 
all owe them great thanks. 


Finally, the auction was probably the best attended and most thoroughly 
enjoyed event of the day. The rapport and repartee between the two 
auctioneers (Denis Coring for early dates, John Wright for thereafter) and 
the attendees was only one example of how an EAC convention is superior 
to state and national auctions. Because of the informality and camaraderie 
(and surprise lots, including the record-breaking Naftzger bid for a six- 
pack), the pace was quite different ( it wcis read slower overall) and the 
tenor was outrageously informal (but Chuck Heck, Dan Holmes, and Tom 
Mori ey will vigorously deny less than decorous behaviour). Ted Naftzger 
wanted to know when the proof offerings were going to start, Del Bland wanted 
to auction lots 247 to 256 "by the page to speed things up", and John Ashby 
claimed Ray Chatham was winning the lots because Ray couldn’t hear the bid 
amounts. Somehow, I can’t see an ANA auctioneer allowing the flavor that 
the EAC encouraged, if you know what I mean. 

Ted Naftzger capped off the auction with a dissertation on the results 
of the preceding Thrusday’s Garrett II auction in his inimitcible and highly 
articulate style. His impromptu 10-minute talk elicited more respectful 
attention than all the activity of the previous three hours . 

In summciry, the Weishington EAC was a most enjoyable convention; if 
you have never been to an EAC-only event, try one. You’ll be addicted. 
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EAC80 


THE WRIGHT WAY 


John D. Wright 

Day 1 , Wednesday: The wagon is loaded, instructions are left for our two 

two younger kids, and the three of us hit the road - first stop, Cleveland. 
Bill, our oldest, has been waging a nine-month campaign for a berth at 
the U.S. Naval Academy, Annapolis . He’s coming along to check over 
the campus. The drive is pleasaint, and we arrive at the Holmes' new 
house in the late afternoon. Dan and I talk pennies until after 3 A.M., 
long after Joanie and Mabel Ann have given up and sacked out. 

Day 2, Thursday: Up at 6, off by 7:30. I make it as far as the Pennsylvania 
Turnpike before admitting my zombie-like state and turn the wheel over 
to Bill. With encouraging signs like "56-60 MPH, $45." and inter- 
mittent construction, it is refreshing to finally leave the hospitality of 
Pennsylvania. In Maryland, I take back the wheel and we manage to 
reach the Academy after getting lost only once. We turn Bill over to his 
escort, a former high school buddy of his, and to his sponsors, a civilian 
fcimily who becomes a local "mon and dad" to a midshipman. Then, 

Mabel Ann and I enjoy an excellent seafood dinner in downtown "crab- 
town" ( as the middies call Annapolis) . Our drive back to DC is in a 
misty drizzle - we get lost in downtown DC, and pass the White House 
six times before we finally find the bridge to Arlington . By this time it 
is nearly 1 0 P.M. , but even this late we meet nearly a dozen old friends 
in the lobby. Bill Noyes brings the auction lots up to our room so that I 
can look them over cis he staples them into the vinyl auction flips. Boy, 
I’m going to bid on a bunch of these! Sackout time comes after 1 A.M. 

Day 3, Friday: Up at 8, to convention room before 9. The place is big - all we 
need and a bunch more. Denis and Paula Coring are setting up an exhibit 
"Die States of 1794 Cents", my slot is between theirs and Dan Holmes’ 
"Pressing Set of 1 81 6-1 839 Varieties" . I set up my "New Coins from 
Old Dies" (the 1 804 and 1823 restrikes) and "My Old Cents from Georgia" 
(the Rcindall Hoard). By the time I’m finished, John Ashby has his 
’’ Error Large Cents" done, and Bob and Cindy Grellman are putting out 
their "Guidebook Set of Large Cents" and "Hard Times T okens" . Bob’s 
set is by far the most impressive there - WOW ! ! 

I leave my books aind boxes behind Dan Holmes’ tcible eind try to start 
the rounds of the eight-or-so bourse tables. Joe Kane has made use of 
the extra space by putting out four large, round tables in the center of the 
room for informal chit-chat and his wife, Pat, is taking care of the 
registration table. Bill Noyes stairts showing auction lots - there’s a few 
more of those that I would like to see, but it will have to wait. Mabel Ann 
auTd Rainey Pun chard take off for an antique show at Annapolis . Jules 
Reiver hats a few of George Ramont's cents for sale/trade and I have the 
tailings of Phil Wagner’s late dates, so we retire to Jules’ room pursued 
by Denis Coring . Jules shoots down a couple of Phil’s attributions, finds 
one of Phil’s cents which he likes, and I fii^d one of George’s cents for my- 
self. Denis has a late date for Jules ar. . buys several of George’s and 
Phil's cents . 
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Back to the floor, I start through John Ashby’s boxes. Jules 
interrupts me - "What do you think of this?", hands me a glossy but 
scratched-up and glop—covered cent. Doesn’t look or feel "right" - I 
pick at a piece of the glop with a fingernail, raise a shiny spot: bad sign. 
No conclusion. Jules takes the cent back to its owner and I later learn 
that I’ve done a bad doodoo - I’ve ’ruined’ a new discovery coin: a fourth 
example (Proof?) of 1834 N-7. Can I see it again? No. At this emotional 
time, my apologies fall on deaf ears. Herb Silberman and Jules 
eventually make peace for me and I can look at the coin again. Dies 
match ’34 N-7. Does it ring? Not permitted to try. Can I make a press- 
ing? No. Tentatively listed as an apparent fourth example, pending 
further inspection. 

Other high grade middle-dates get listed in my Condition Census, and 
a few die-state comments are added. Mabel Ann and Rainey return early - 
Rainey isn’t feeling well, turns in - Mabel Ann takes off via the Metro to 
the National Art Gallery, meets Ionia Reiver and the Harrisons there. 

Back at the bourse the atmosphere is buy-buy-buy. I do a lot of looking, 
a lot of visiting, and practically no buying. Several of our penny-experts 
have small wallets of better varieties - this augments the bourse offer- 
ings . When Mabel Ann returns we go out to McDonalds for dinner, meet 
Rod Burress there. Back for the Educational Forum - Roger Cohen on 
half cents, Denis Coring on grading, Jules Reiver on large cent die 
errors, some other excellent slides. Discussion afterwards and visiting 
until late. 

Day 4, Saturday: Up at 9:30, breakfast at the coffee shop with Ray Kelly, a 

short visit with Lil Willins, and off to a pre-board meeting - ’meeting’ed 
to death today, seems eternal run-run-run . We duck out of the bourse 
early to dine with the Punchards at Orleans House - fantastic prime rib! 

Get right in, but the place is mobbed by the time we leave. Auction room 
is packed - should be a good one. Denis calls the first session - books, 
half cents, cents through 1814. Prices range from very good (for the 
seller) to amazing. We break for 10-15 minutes and I take over the second 
half. Most coins sell on the floor, and many bring 2-3-4 times what I’d 
have guessed. I get one coin - and that only because I am still bidding at 
1 .5x my limit. You look over the PR elsewhere this P-W - you’ll be 
amazed as we were! Bill Noyes has done an excellent job on the catalogu- 
ing, grading conservatively, so we should have no dissatisfied buyers. 

And with these prices, the sellers should not pout either. I keep the calling 
moving fast, get lost only several times, and we all have a lot of fun. 

After the auction, Ted Naftzger reports on the epidemic of Garrett fever 
he witnessed a few nights earlier. And that makes another post-midnight 
turn-in . 

Day 5, Sunday: Breakfast with some of the fellows, still some wrap-up at the 
convention room. Mabel Ann drives up to Annapolis (she knows her way 
through DC by now) to pick up our son Bill. More visiting - we all hate 
to let it end. When Mcibel Ann returns we tear down my exhibits, load the 
car, congratulate Joe Kane on a job very well done, and we head out of 
Arlington by 5 P.M. The drive home will be long and occasionally tedious, 
but EAC 80 was worth it all . 
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SWAPS & SALES 


Swaps and Sales gives each member of EAC the opportunity to list his 
duplicates and surplus half cents, large cents, and Colonials for sale or trade. 
He can also advertise numismatic catalogues or books and list whatever hard- 
to-find coins he wants to complete his collection. The first 12 lines are free - 
this includes lines used for spacing and seller's address. A full page ad sells 
for $24. Any advertisement of more than 1 2 lines will be billed to you by the 
treeisurer on a pro rata bcisis. 

CHUCK HECK 1 623 Washington Avenue Bohemia, N.Y. 11716 

FOR sale - 

1802 S-231 Stemless. A nice G, one obv. scratch $15. 

1802 S-242 R3 Abt . G - clean brown, just wear 10. 

(will take $23. for the pair) 

WANTED: 1817 N-7 and N~1 1 in VF 

************* 

THOMAS S. KATMAN 3 Saxony Drive Cinnaminson, N.J. 08077 


AUCTION CATALOGUES FOR SALE: 

Belden E. Roach Mehl 1944 XPR $20. 

Gr inn ell Mehl 1942 20. 

P. H. Griffith Mehl 1912 XPR (1st Mehl with plates) 20. 

Warfield MAN A 1955 XPR 10* 

Philip Straus Stack's 1955 10. 

man A French's 1962 10. 

************* 


HERBERT A. SILBERMAN P. O. Box 2083-R Morristown, N.J. 07960 

I would be interested in receiving any bids on an electrode of the 1 793 
NC2 which was shown at our Washington meeting. Obviously, the 
electrode was made from the Hall coin. 

Since there is little chance of any one ever getting another, this offer 
should be of interest to all the penny-wise people. 

************* 

RICHARD W. TIRRELL Box 71 1 Allerton, Mass. 02045 

MAIL BID SALE: Usual rules. Closing date May 29, 1980. No deposit. 

Loti. 1797 S-131 Stem I ess wreath. Obv. and rev. 

stronger than plate coin in PENNY WHIMSY. 

My grade VF-XF35. 

Lot 2. 1797 NC5 Rev. of 1796. A VG-F1 0 coin with 

minor surface distractions commensurate with 
the grade. Conservatively VG8. Ranks 4th 
in old Condition Census. 

************* 
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TOM MORLBY Box 31 82 Cocoa, Fla. 32922 305/632-7641 

FOR SALE: 

1 794 S-71 Ex-Lord Major St. Oswald . Fiery red almost MS70. 
2nd finest known. Full reflective obverse and 
reverse cartwheels. $32,500.00 

1794 Large cents. One roll of same (20), Guareinteed 18 different 
varieties. Excellent starter set. Range is from AG 
to almost VG. Many with excellent detail. Sold as 
is, no returns . Naturally, some have problems. 

First check takes the roll for $695.00 

1806 Large cent. Light brown. Detail of VF, but has edge 

ding, most noticeably on reverse. $45.00 

SID SCHWARTZ 9102 Eton Road Silver Spring, MD 20901 

WANTED: - Good clean, used copy of UNITED STATES COPPER CENTS 

1816-1857 by Howard R. Newcomb, N.Y., 1944 

************* 

DENIS W. LORIMG P. O. Box 1 61 , Back Bay Annex Boston, MA 021 1 7 


FOR SALE: 1793 

S--1 1 b 

VG8 

$1 , 250 

1812 

S-289 

VF20 

150 

1 825 

M-7 

AU55 

600 

1831 

N-9 

MS 60 

450 


1 860 copper pattern for Clark, Gruber & Co. 
$20. gold. Same as Garrett 541 , listed 
in the Taxay catalogue as PG 194, R7. 
G-VG $300 . 

************* 


TOM REYNOLDS P.O. Box 31 691 Omaha, Nebraska 68131 


1 797 

S-138 

4/1 

$15.00 

1834 

N4 

15 

$19.00 

1 798 

S-1 74 

5/8 

27.00 

1837 

N2 

10 

10.00 

1798 

S-187 

4/7 

24.00 

1837 

N2 

12 

13.00 

1801 

S-219 

4 

32,00 

1837 

N13 

1 2 

12.00 

1802 

S-241 

5 

17.00 

1839 

N8 

20 

22.00 

1807 

S-271 

6 

25.00 

1842 

N8 

12 

12.00 

181 7 

N15 

4 

7.00 

1 843 

N3 

1 5 

14.00 

1817 

N16 

12 

23.00 

1845 

N1 

12 

11 .00 

1 81 9/1 8 

N1 

8 

10.00 

1845 

N6 

1 5 

13.00 

1825 

N10 

7 

7.50 

1849 

N1 1 

1 5 

10.00 

1 831 

Nil 

10 

10.00 

1 851 /81 

N3 

15 

21 .00 


************* 
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LARGE CENTS FOR SALE 


1793 

S-llc 

VG- 7 / 2 , R-3 SUPER CHOICE 

800,00 

179h 

S-22 

VF-30, R-1 

650.00 

S-31 

Cr-5/2, R-1 

140.00 


F-12 

170.00 

S-32 

VG-7, R-2 

78,00 

S-55 

VG-7/3, R-3 

65.00 

S-6h 

F- 15 , R-5+ 

550.00 

S~65 

¥F-35, r-1 super CHOICE 

900.00 

S~69 

VF- 30 , R-3 

725.00 

1795 

S^b 

VF-20, R-1 

3 UO.OO 

S-78 

EF-iiO, R-1 FANTASTIC 

1000,00 

1796 

F- 15 , R-5+ EX HINES, SHELDON, 


PASCHAL 

550.00 

S-85 

VF-20, R-5> SI’PERB 

650,00 

1797 

S^l 

VF- 25 , R-3 RARE PERFICCT 



OBVERSE 

275.00 

S-132 

VF-20, R-5+ EX PASCHAL 



TIED hTH FINEST l.NO.« 

800.00 

S-liiO 

F-12, R-1 

60.00 

1798 

S^7 

AG- 3, R-2 

15.00 

S-158 

G-6, R-U 

21]. 00 

S-I81i 

G-6, R-2 

21.00 

S-137 

AO-3, R-1 

Hi. 00 

1800 

S^l 

AG-3, R-2 

13.00 

S-205 

VG-8, R-I 4 

li2.00 

1801 

S-216 

AG-3A, R-2 

13.00 

S -2214 

G-ii, R-1 

19.00 


G-5 

20,00 

1302 

S-226 

G-5, R-3 

20.00 

S-230 

0-1], R-1 

18.00 

S~232 

G-l], R-1 

13.00 


G-5 

19.00 


VG-IO 

26.00 

S-233 

F-12/10, R-3 

li2.00 

S -236 

F- 15 , R-1 

55.00 

S-2ii2 

AG-3, R-3 

13.00 


VG-7 

26 . 0 c 

S-2li3 

VF-20, R-3 

97.00 

1803 

S~2)4U 

G-5, R-Ii 

25 . 00 - 


1803 

S^7 

G-li/3, R-3 

19.00 


G-li 

20.00 


VG-7 

26.00 

S-2li9 

G-li/3 

19,00 

S -250 

AG-3, R-3 

13.00 


G-5 

21.00 


g -6 

23.00 

S -253 

VG- 8 , R-2 

25.00 

S-25ii 

AG-3, R-2 

12.00 

S -255 

G-li/2, R-1 

12.00 


G ™6 

19.00 

S-256 

G -6 

21,00 

S-253 

VF-35/25, R-li 



EX R.S. BROWN, JR. 

215.00 

S -260 

AG- 3, R-1 

12.00 


G-li 

13.00 


G-5 

19 . 0 c 


VF-35 

195.00 

S -261 

AG-3, R-3 

13.00 

S-265 

Fr-2, R-li 

17.00 

1305 

S-267 

AG-3, R-1 

12.00 


G-5 

19.00 

18 06 

S^O 

G-5, R-2 

26.00 

2ML 

S-273 

G-ii, R-1 

21.00 


VG-7 

25.00 


F-12 

55.00 

S-276 

AG-3, R-1 

12.00 


G-5 

19.00 


F -15 

50,00 

1810 

S^l 

AG-3, R-1 

Hi. 00 


VG-7 

30.00 

1311 

S^7 

AG-3, R-2 

30.00 

18 Hi 

S-295 

G-li/3, R-1 

19.00 


G-5 

21.00 


G-6/10 

25.00 


ORDERING INFORMATION 



1. Fifteen day return privilepe, 

2. All coins sent postpaid. 

3. Ohio residents add tax, 

THANK YOU! 


Libertas Americana 



GALLERIES 

P. O. Box 503 
Willoughby, Ohio 44094 
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WAYNE HARDENBERG Box 293 Wethersfield, CT 06109 

HALF CENTS 


1795 C 

-6a G4 2% 


1 6N4 

rough 1 5 

$1 5. 

31N12 

30 

$35. 

off center no date 

$100. 

16N6 


6 

10. 

31 N7 

6 

9. 

1802 C' 

-2 8 

325. 

1 6N8 


5 

10. 

32N1 

6 

8. 

1804 

30 

85. 

17N1 


8 

20. 

32N1 

8 

9. 

1 828 1 2 star 50 

1 75. 

17N3 


4 

8. 

32N3 

8 

9. 

1828 

30 

65. 

17N6 


5 

9. 

33N2 

5 

8. 

1833 

60 

525. 

17N6 


8 

10. 

33N2 

6 

9. 

CENTS 



17N8 


5 

9. 

33N3 

8 

9. 

S-30 

3/0 

18. 

17N10 


12 

15. 

34N1 

5 

8. 

S-58 

10 

135. 

18N1 


4 

8. 

34N4 

10 

10. 

S-74 

5 

75. 

1 8N6 


6 

10. 

35N6 

12 


S-1 66 

5 

15. 

18N7 


6 

9. 

It scratches 

10. 

S-186 

3 

15. 

20N10 


6 

9. 

35N7 

7 

9. 

S-1 99 

6 pour 

40. 

22N7 


6 

15. 

36N1 

12 

13. 

S-241 

6 

23. 

24N2 


8 

15. 

36N6 

8 

10. 

S-251 

3 

10. 

25N2 


4 

9. 

37N3 

8 

10. 

S-254 

4 

19. 

25N6 


6 

10. 

37N5 

6 

7. 

S-267 

8 

30. 

26N4 


6 

10. 

37N7 

25 

25. 

S-267 

20 It obv scrs 

75. 

26N4 


12 

18. 

37N8 

12 

12. 

S-271 

5 

22. 

26N4 


10 

15. 

37N10 

8 

9. 

S-273 

1 5 

75. 

27N2 


8 


38N3 

12 

11 . 

S-287 

5 

50. 

Grimmy 


12. 

38N4 

8 

9. 

S-287 

7 

70. 

27N8 


7 

12. 

38N4 

12 

11 . 

S-290 

1 5 

95. 

27N11 


6 

11 . 

38N6 

12 

11 . 

S-290 

1 2 rough 

40. 

28N10 


6 

8. 

38N8 

8 

8. 

S-295 

5 

23. 

29N3 


7 

11 . 

38N10 

12 

11 . 




29N6 


8 

11 . 

39N1 

4 

75. 




31 N1 


30 

35. 

57N2 

35 

75. 




31 N3 


6 

9. 

57N4 

20 

50. 



* * * 

* * Hf * 

: * * 

* 9|C 4c 

* 




C. F. GORDON, JR. 

1140 S 

. Waterview Drive 

Inverness, Fla. 32650 

1795 

fair 

$15. 

206 

8 


25. 

255 

4 

$15. 

87 

10 

80. 

216 

1 2 


45. 

258 

4 

15. 

97 

5 

50. 

219 

4 


25. 

250 

4 

15. 

112 

30 

350. 

224 

12 


40. 

260 

12 

40. 

1 20B 

3 

20. 

227 

12 


45. 

248 

10 

40. 

130 

5 

50. 

227 

20 


75. 

273 

4 

20. 

131 

6 

50. 

230 

20 


75. 

276 12- 

-pits 

35. 

145 

20 

100. 

232 

4 


15. 

287 

20 

175. 

152 

2 

15. 

1802 

3 


10. 

294 

1 5 

90. 

1 60 

6 

50. 

1803 

3 


10. 

295 

12 

75. 



* * * 

* * * * 

DC « 

* * * 

♦ 
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DON VALENZIANO 


2837 N . 74th , CT Elmwood Park. IL 60635 
Tel. (312) 452-5853 


Low grade 

Half 

Cents FOR SALE: 


1797 

C-2 

AG3 No problems 

$1 25 

1803 

C-4 

VF20 Obv. corroded 

75 

1808 

C-2 

G4 

35 


****** *****:!}iS^ 



y 
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